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"Ex0eon EAéyyov AveEaptnrtov Opkmtov EAeyktr) Aoylo

ITpog toug Metoyoug g Etaipeiag EAAHNIKA KAYXIMA AEE

"Ex0eon e twv Owovouikav Kataotdoewy

EAey€ayie Tig ouvnuuEveg olkovoulkeg kataotaoelg tng etaipiag EAAHNIKA KAYZIMA AEE, o1 onoieg
QITOTEAOVVTAL QIO TNV KATAGTAOT) OIKOVOUIKTG B0 g Tng 3118 Agkepfpiov 2015, TIC KATAOTACELS
OUVOAIKOU £1000T|1aTog, HETABOAGV 1810V KEQAAQ KOV KAl TALEIOAK®OV POMV TNG XPTI0EwS Tov EANEe v
nuepounvia avtn, kaBag Kat IEPIANYT ONUAVTIKGV AOYI0TIKOV apX®V Kat HeBodwv kat Aoteg

EMEENYNUATIKES TTATPOPOPIEG.

EvOivn mg Awiknong yua tig Owovouikeg Kartaotaoeirg

H &oiknon eitvat vitevBuvn yia v Katdption kat DA0YN TAPOLOIACT] AUTAOV TV OTKOVOUTK®DV
KATAOTACEDV OVUPmVA Ue Ta AleBvr) ITpotuma Xpnuatootkovoutkng Avagopag, 0Tmg autd Xouvv
vo0emnBel anod v Evpwmaikn Evwon, 0mtmg kat yia ekeiveg Tig ecwtepikeg S1kAideg, mtov 1) S1oiknon
kaBopidel wg amapaitnteg, wote va kabiotatat Suvatr n KATAPTION OIKOVOUIKGWV KATAOTATEDY
ataAaypEveV amo ovolndn avakpifela, mov opeiletal eite o anda eite oe AdBog.

EvOivn tov EAeyktn

H 8wkr| pag evbivn eival va ek@pAooviE YVOUN ETTL ALTAOV TWV OIKOVOUTK®DV KATAOTACEWDY LE AT ToV
EAEYYO0 Hag. Alevepynoapue Tov eleyyo pag ovupova pe ta Atedvn Ipotvma EAEyyov. Ta mpotuma avtd
QITALTOVV VA CUUUOPP®OVOUAOTE [e Kavoveg Seovtoloyiag, kabBawg kat va oxediadovue kot Sievepyolpue
TOV EAEYXO0 e OKOTIO TNV ATOKTN O eDA0YNG S1a0(PANMOTG Y1a TO €AV 01 OIKOVOUIKEG KATAOTACELS Elval
araAaypeveg amtd ovolmdn avakpifela.

O gAeyyog mepraapfaver  Sievépyela S1a81kao1mv yia TNV amtoK o EAEYKTIKOV TEKUNPloV, OXETIKA
LLE TA TTOGA KAl TIC YVWOTOTONOELS OTIG OIKOVOUIKEG KaTaoTaoelg. Ot emAeyoueveg Stadikaoieg
Baoilovtal oy kpiom tov eAeyktr) epAapBavouevng g eKTiunong twv Kivduvav ovoimdoug
AVAKPIBEIOC TV OTKOVOUIKGOV KATAOTACEWY, IOV OPeiAetal eite o€ astatn eite oe AdBog. Kata
S1evEpYE1a AUTOV TV EKTIUNTE®Y KIVOUVOU, 0 eAeyKTIC £EETALEL TIG E0WTEPIKECG O1KAISEg TTOV
OYeToVTAl LE TNV KATAPTIOT KAl EDAOYT TTAPOVOIACT] TWV OIKOVOUTK®Y KATAOTACEWVY TNG ETALPELAG, e
OKOJIO TO oYeblaoud eAeykTikwV S1081KA01OV KATAAANA®Y YA TIG TTEPLOTATELS, AMA OY1 e OKOTIO TNV
£K@PAOT] YVOUNG £7TL NG ATTOTEAETUATIKOTI TAG TV E0WTEPIKAOV S1KkAISwV g eTtanpeiag. O EAeyyog
mepapfaver emtiong tnv a&loAdynon tng KATaAANAITNTAG TV AOYIOTIK®V apy®V kot pefodwv tov
XPNOLOTOONKAV KAl TOU EVAOYOV TV EKTIUNOEWV TIOV Eytvav arno T Stoiknon, kabawg kat afloAoynon
TNG CUVOAIKTC TTAPOLCIACTIC TWV OTKOVOUTK®MY KATAOTACEWY.

IMoTeboupe OTL TA EAEYKTIKA TEKUT PLAL TTOV EXOVIE GUYKEVIPAOOEL EIVAL ETTAPKT KAl KATAAMNAQ y1a TN
BepeMwon TN EAEYKTIKNG LAG YVOUNG.

HPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyxtikn Etaipeia, Aewe. Kneioiag 268, 15232 Xaiavspi
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aewp. Kneuoiag 260 & Kobpov, 15232 Xalavbpt, T: +30 210 6874400, @: +30 210 6874444

EOvixnig Avtiotaong 17, 55134 Oeooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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I'voun

Katd tn yvoun pag, ot uvnuUEVES OTKOVOUIKES KATAOTAOELS TApouotadovy evAoya, amto kabe ovo1mdn
astown, v owkovopkn 8eon g Etapeiag EAAHNIKA KAYXIMA AEE katd v 31" Aekepfpiov 2015,
T XPTUATOOIKOVOLLKT TNG £IS00T KAl TIG TAUEINKES TNG POES Y1A TN XPNOT) JT0VL EAnge v nuepounvia
avth ovp@ava pe ta Atedvn IIpotuma Xpnuatootkovopuikng Avag@opag, OTTmg avtd Exovy vioBetnOel
asto v Evpwmaikr Evwon.

Ava@opa emi AAMAwv Nopkov kat Kavoviotik@v Oepuatov

EnaAnBeboape m ovupavia Kat v avtiotoiynon tov nepieyxouévou g ExBeong Awayeipiong tov
A01KNTIKOU ZupBovAiov UE TIG CUVNUUEVES OTKOVOUIKES KATAOTACELS, OTA TTAAIO1A TwV OPl{OUEV®V QIO
ta apBpa 43a kat 37 tov K.N. 2190/1920.

R
pwc
ABnva, 21 Atpihiov 2016
[IpdioyovwtepyaovoKovmepg O OPKQTOX EAETKTHXE AOTIZTHX
Avovoun EAeyktikr Etaipeia
Opxwtol EAeyktég AoY10TEG
AM. 20EA 113

Kwvotavtivog MiyaAatog
A M X0OEA 17701
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EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

Kataotaon Owovoukng @¢ong

ENEPTHTIKO

éywo Evepynriké

Evoopata néy

AvLo TEPOVCIOKE GTOLKEIN

AVoBoALOUEVES POPOLOYIKES OTTOLTHGELG
Tpokataforés kot Aowég HakpoTpOOEGIES ATALTNGEK

Kvokho@opovv evepynriké
Amobénata

IMehdteg Kot AOUTEG OMAITNGELG
O@pelOpevo KepaLalo amd HETOYOVG
Topetokd dbéoyo Kot I6odvVaLLLL

XHvoLo evePYNTIKOD

TAIA KEDAAAIA
Metoyud kepaAoio
Amobepatika
Amoteléopata €g véov
ZHvoro Wimv KEQalaimv

YIIOXPEQXEIX
Moxponp60eopeg vToypeMoELg

YToypedoels TapoydV TPocOTIKOD Loy e£050V and TNV vInpecio
TIpoPAréyerg

Bpayvrpdédeopeg vroypedoeig
TIpopnOevtég Kot Aoutég VIO PEDGELG
Ynoypehoelg and gopovg - TéAN
Advelo

Mepiopoto TANpOTER

2HV0L0 VTTOYPEDCEV
ZHVoLo WOIMV KEQUAMIOV KOL VTOYPEDGEMV

Xnp.

e}

10

11
12

17

13

14

31 Aexepppiov 2015

31 AsképPprog2014

73531 75.214
3.562 5313
44.797 31.383
16.594 19.120
138.484 131.030
9.789 10.054
89.357 62.036
95.000 -
75.645 114.956
269.791 187.046
408.275 318.076
215.284 120.284
27674 27.334
(76.221) (53.234)
166.737 94.384
4.155 4.442
2,621 2,096
6.776 6.538
51.216 119.709
1.046 5.807
182.500 87.500
- 4138
234.762 217.154
241.538 223.692
408.275 318.076

O1 onuewwoelg otig oelideg 11 €wg 51 amotelodv ovOTOOTAGTO HEPOG OLTAOV TWV  OIKOVOUIK®OV
kataotdoewv. Ot Owovopkés Kataotdaoegs g EAAHNIKA KAYXIMA AEE ywo to €rog mov énge v 31
Agxepfpiov 2015 gykpifniav ond to Arownrtikd Zvpfovito otig 20 Anpiriov 2016.

Mpdedpog AtevBovov Zopfoviog AtevBovtiig Okovopukov AtevBovtig AoyioTikng
Ao ticod Zoppoviiov Yrnpeowwv Epumopiog Epmopiog
Evotdfiog Tootoopdg Havayidmg [etpodiag  Anuntpiog Fafpmiiong Nwdraog ApBavitng

Yehida (7) amo (51)



EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015

(Ilooa. o¢ yiliddes Evpw)

Kataotaon Tvvolikev Ewcodnuatwv

TIoAnoceg

Ewwog popog katavdiwong
KbYkhog gpyacr@v (ToMoEL)
Koctog towAnféviov

Mekto kEpoog

"E&oda doiknong kat d1dbeong
Aowutd é60d0a / (€500 a)
Aourég (Enpuég) / képdn

Agrtovpyikég Znpuiég

XpNHotoowovo pkd £60da

Xpnuatoowovopukd E£oda
Xpnupotooikovopukd (££00a) / £60da - Kabapd
Inmég Tpo popv

DOHpog E1G03NHOTOG

Znmég xprong

Aoutd Xvvolka Ecoda / ('EZ0d0) :
Zroyyeio mov dev Oa tagvounfovv perrovrikd
OTNV KOTAGTOOT UTOTEAECUATOV :

Avoroyotikd képOM / ((NuEg) omd cuvTa&108 0TIKA

TPOYPALLLOTE KOO O PIGUEV®V TTOPOYDV

ZVYKEVTPOTIKA GLUVOMKE £E0da Ypriong

np.

18

20

21

22

23

23

24

16

"Etog mov £Anée

31 Aekepfpiov 2015

31 Aeképfprog2014

929.599 1.008.733
(454.403) (429.888)
475.196 578.845
(443.100) (550.595)
32.096 28.250
(59.132) (57.781)
5.087 9.592
(1.827) (550)
(23.776) (20.489)
2.916 3.751
(14.444) (13.547)
(11.528) (9.796)
(35.304) (30.285)
13.089 900
(22.215) (29.385)
340 (584)
(21.875) (29.969)

Ot onpeudoelg otig oerideg 11 éog 51 anotelodv avamdcTACTO HEPOG AVTAOV TOV OIKOVOUIK®OV KATAGTAGE®DV.
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EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015

(Ilooa. o¢ yiliddes Evpw)

Kataotaon petaforov 8inv ke@paraiov

Ynérouo Ty 1 Iavovapiov 2014

L VVOMKO €166 pa

Kabapég inpies xpriong

Aowtd 6VVOMKAQ E160d1paTa

Avoloyotikd képdn / ((piéc) omd cuvta&lod 0TIKG TPOYPALLULOTOL
KaBopIopéveV TopoydV

ZUYKEVTPOTIKG GUVOMKA E1603MNTA Y10 TO £TOG
Tuvelhoyég pe Tovg PETOHNOVS

Awwvopn agopordyntev arobepaticdv N. 4172/2013

Dopog dvoung apopordyntov arobepatcmv N. 4172 /2013
Yrohowmo Tyv 31 Aekepfpiov 2014

ZUVOMKO €166 pa

Kobapég Inpieg xphiong

Aot 6VVOMKA E16001paTa

Avaroyiotid képdn / ((npég) amd cuvta&lod 0TIKG TPOYPALLILATOL
kabopopévev Tapoymdv

TUYKEVTPOTIKG GUVOMKA E160MNNATA Y10 TO £TOG
OPeNOEVO HETOYIKO KOPALOIO

E&oda avénong petoyikov kepaAaiov

Yrérormo Tnv 31 Aekepfpiov 2015

MeToyud Amoteriopnata Xvvoro Idimv

Inp. KeQGAoo  AmoBepatikd £1g vEoV Kepahoiov
120.284 33.005 (24.819) 128.470

- - (29.385) (29.385)

16 - (562 - (562)
- (562) (29.385) (29.947)

- (5.109) - (5.109)

- - 971 971

120.284 27.334 (53.234) 94.384

- - (22.215) (22.215)

16 - 340 - 340
- 340 (22.215) (21.875)

95.000 95.000

- - (772) (772)

215.284 27.674 (76.221) 166.737

Ot onuewwoelg otig oerideg 11 émc 51 amotehovv avondoTAcTO HEPOS VTMV TOV OIKOVOUIK®OV KOTOCTACE®V.
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EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

Kataotaon tTapueiakov pomyv

Taperokég pofg amd Aertovpytkég dpasTnpréTnres

"Etog mov £inge
P TTR 31 Aekepppiov 2015 31 Aekepppiov 2014

Tapewkés poég amd Aertovpykés dpaosTnproTTeg 26 (104.910) 21.417
KatapAn0évteg tokot (14.444) (13.547)
[MAnpwBévieg popot (4.737) (3.571)
Ko0oapéc Tapsiakis poég amd Aertovpyikés dpasTnproTnTeg (124.090) 4.300
Taperokég poés amd ETEVOHVTIKES S PASTNPLOTNTES

Ayopég evoDpAT®V TayimV Kol GUA®V TEPIOVCIAKDV GTOYEIDV 5,6 (6.814) (6.030)
Ewonpaydéveg toxot 667 1.400
‘Ecoda and ndinon mayiov 64 549
KoOapéc taperaxis poéc omo emevévTikéc dpastnproTireg (6.083) (4.081)
Taperokég poEg amd YPNRATOGOTIKES d PACTNPLOTITES

AmonAnpopés Aaveiov (220) (12.660)
Ewonpd&elg and avoinedévio davew amd cuvdedepéva uépn 95.220 -
Mepiopoto TAnpotén (4.138) -
KaOapéc Taperaxéc poég amod ypnroTodoTikég dpasTnprétTnreg 90.862 (12.660)
KaOapn (peioon ) / adnon oto tapsioxd dre0icipa Ko 16odvvapa (39.311) (12.441)
Taperokd o100o1po Kot 1603Vvape 6Ty apyn TS XPNoNs 10 114.956 127.397
(Meiwon) / adénon oto tapelokd S0 oo Kot 1603 vvaiL (39.311) (12.441)
Taperokd o100éc1pa Kol 1603Vvape 610 TELOG TG XPNoNS 10 75.645 114.956

Ot onpuewwoelg otig oerideg 11 éoc 51 amotehovv avonTdoTAGTO HEPOS OVTMV TOV OIKOVOUIK®OV KOTOCTAGE®V.
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EAAHNIKA KAYXIMA AEE

XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

INUEIWOELS £ TWV OITKOVOUIK®OV KATACTATEMDYV
1 Ievikég TAnpoopieg

H Etotpeia givar Buyatpikn katd mtocooto 100% g etaipeiog “HELLENIC PETROLEUM INTERNATIONAL
A.G.” pe €dpa v Avotpio. H tehkn untpwcn etapeio eivon n «kEAAHNIKA TTETPEAAIA A.E.», mov edpeder
Xewappag 8A Mapovst 151 25, AP.MA.E 2443/06/B/86/23. H Etaipeia dpactnpromoteitar otnv EAAnvin
EMKPATELD L KOPLO GKOTO TNV EUTOPIQ TPOIOVIMV TETPEAALOELIDV.

>1ig 11 defpovapiov 2013 1o Atowntikd Zoppovio g EAAnvikd Tetpéhara AE. amopdoice v mdAnocn tov
100% twv petoymv g Etaipeiog amd v Hellenic Petroleum International AG mpog v EAAnvikd Iletpéhona
A.E. H ocuvariayn Ppioketal o€ eKkpepdTnTOL.

H Etaipeia dpactmpromoteitar otnv EAAnvikn emikpdteio £xovtag TV omoKAEIGTIKN (pNomn Tov onpotog BP ya
KOOGILo €6GPOVG, COUE®VO. e TNV oOUPacn Tapouydpnong xpnong onpatog ord v etoupeio BP Plc, pe koplo
GKOTIO TNV EUTOPIa TPOIOVIMV TETPEAALOELODV.

Yta Thaicto avtd ot dpacTnpPLoTNTEG TEPAAUPAVOLV:

» Tnv eumopio. TETPEAOEO®V TPOIOVTOV (avePodloopd mpatNpiov Kovoinomv, Blopnyovikov
GLYKPOTIUAT®V, OIKIOV KoL TOVTOG PUGIKOD 1 VOUIKOD TPOGMITOV, SNUOGIOV Kal 11®TIKOD d1Kaiov).

»  Tnv mopoy ouvaPAV LANPECIDOV, Ol 0Toieg CLUTANPOVOLY 1 eLANPETOVY TOVG GKOTOVG TMOV
TAPATAVO SPUCTNPIOTHTOV 1] TOVG YEVIKOVG GKOTOVG TNG ETALPELNG.

Ot AOY10TIKES 0pYEG OV EQPAPUOGTNKOY OGOV 0POPE TOV VTOAOYICUS KOl OVOYVAOPLOT) TOV AOYICTIKOV HeyebdV
etvan ot 1d1eg mov epapudloviar kot otig etoteg evomomuéves Owovopkés Kataotdoelg tov Opidov EAAnvika
Metpéhoa g 31 AskepPpiov 2015. To Aettovpykd VOUIGHO Kot TO VOLGHA avapopdg g etatpeiog gival o
Evpd kot to owkovopkd peyédn mov mopovoidlovrar o avtég tig Owovopcés Kotaotdoeg exppdlovtar og
xAddeg Evpd extog edv avapépetat S10popeTIKA.

O1 owovopkég kataotdoelg g toipeiog EAAHNIKA KAYXIMA AEE yiwo 1o étog 2015 eykpifnkav and 1o
Aroikntikd Zvppovio otig 20 Anpihiov 2016. Ot péroyot g Etatpeiog xovv t duvatdtnta vo Tpomomomoovy
TIG OIKOVOUIKEG KATAOTACELG HETA TN dnpooicvon. Ot owovouikég Kotaotdoelg evpiokoviol otn didbeon tov
YPNOTOV 6TV NAekTpovikn devbuvvon tng Etopeiog www.hellenicfuels.qgr.
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2 2Ovoyn ZNRavTikav AoyieTiK®v [loMTik®v

Ot hoyotikég moATikég mov vioBeTOnNKav Y TV cOHVTAEN TV OKOVOUK®OV KOTOCTACE®V Tapovcldlovtat
KaTOTEP®. O TOMTIKEG QVTEG £X0VV £QUPLOCHEL GUGTNUATIKA Yo OAES TIC TEPLOSOVE TTOV TOPOVGLAoVTaL EKTOG
oV OVOPEPETOL SLAPOPETIKA.

2.1 Iiaiowo katdpTiong TOv Owovopkav Katastdoeov

Ot owovopikég kataotdoelg g EAAnvikd Kavowa A.E.E. yio 1o étog mov éAnée otig 31 Aexepppiov 2013
éyouv cuvtayBel ooppova pe ta Aebvy Ipoétvma Xpnuatootkovoptkng Avagopdg (AITXA) mov €xovv ekdobel
a6 ™ Aebv Emutpon Aebvaov Aoyiotikdv Tlpotdnov (IASB) kot €govv viobetnbel amd v Evpomaikn
‘Evoon, eved mapovctalovv €0Aoyo TV otkovopkn B€on, ta. amoTeELEGHATO Kol TIC TAUEINKES poég pe Bdon v
apyn g ovvexlouevng dpactnpotog, 1 omoio mpoimobéter 61t  Etoupeia €yl emyysipnuatikd mAdva
ATOPLYNG SLAKOTNG TOV AELTOVPYLOV TNG. Adupdvovtog Ta avatépm Bépato vdymn, 1 Aloiknon Bewpet 6tL: (a) M
apyn G ovveyllopevng Opactnpldtnrag omotedel TNV KOTOAANAN Pdon TPOeTOAciog TG TopovCUS
OWKOVOUIKNG TANpo@dpNnons, (B) To meplovolokd ctotyeion Kot ot vroypedoels ¢ Etapeiog mapovoidlovion
g0loya COUQ®VO LE TIG AOYIOTIKEG apYES TOL EPAPUOLEL.

O1 owovopIKég KaTaoTAoELG Exovv cuvtaydel pe Baon v apyn TOL 1G6TOPIKOV KOGTOVS Om¢ £YEl Tpomomofel
amd Vv avompocoppoyn g aflog Tov SfECIOV TPOC TOANGYN XPNLOTOOIKOVOMIK®AV GTOLEI®Y TOL
evepynNTIkov, kofd¢ emiong Kot TV AOITMY YPMIOTOOIKOVOUIKAV OTOLXEI®V TOV €vePYNTIKOD Kot mafnTikod
(mepLopfovopévav Kol TOV TOpaydYmV) TOV AToTILOVVTOL 6THV €0A0YTN a&io TOVG HECH TOV OMOTELEGLATMV.

H oOvtaén tov owovopukdv katactdoemv oOupava pe ta Atebviy Aoyiotikd Ilpdtoma, amattel doknon kpiong
a6 Vv Awiknon g Etapeiog kabmg eniong kot eKTIUNGES 6T SodIKacio EQAPUOYAG TOV AOYICTIKAV apydV
YW TOV VTOAOYIGUO TV Sopopmv AoyoTikdv peyebov. Ot meployég mov ypnlovv peyoivtepov Pobuov
VIOKEWEVIKOTNTOG N €lvar avénpévng moivmiokdtntag 1 Omov ot VIOBESELG N 0L EKTIUACELS Elval ONUAVTIKES Yo
TIG OIKOVOUUKES KATAOTAGELG avOQEPOVTAL 0T ZNUelmon 4 «ENUaVTIKEG AOYIOTIKES EKTIUNCELS KOl TAPASOYECH.
O1 exTynoelg avtég Pacifovor oy avtiinyn tov yeyovotmv kat evepyelmv and tn Atoiknon g Etapeiog kot
T TPOYLLOTIKE YEYOVOTO UTOPEL VO SLUPEPOVY OO TIG EKTIUNCELS OVTEG.

2.1.1 Aliayés o€ mpotoma Kot diepunveics

(a) Néa mpoToma, TPOTOTOLYGEIS TPOTORWY KAl OIEPUNVELES Ta omola Exovy vioBstnOei arné tyv Etoupeia.

H Etoaipeia £xet vioBetmoet ta axdAovbo véa mTpdTuTTe, TPOTOTOUGELG TPOTOTMV KOl SIEPUNVEIES Y10 TPDTN POPA
™V owovopiky epiodo mov Eekivnoe ) 1" Tavovapiov 2015.

o Etjoiec Beludoeis oe AIIXA 2013 (epopuoletor otic etijoieg Aoyiotikéc mepiodong mov ECekivody Ty 1) uetd, v
In lavovapiov 2015).

Ot TopaKATO TPOTOTOMGEL TEPLYPAPOVY TIG CNUAVTIKOTEPES AAAAYEG TOV VIElsEpyovTaL o€ Tpia ATIXA ©g
emaxoAovbo TV anotelecpdTov Tov KikAov 2011-13 tov emoiov Tpoypdppatog fektidcemv tov XAAIL H
VI0OLTNOT TOV KATOTEP® TPOTOTOWCEMV eV £XEL OTUOVTIKY emidpacm yio tnv Etatpeio.

—  AIIXA 3 «2vvevaoeis emyeipnoewvy. H tpomonoinon dievkpwiler nog to AIIXA 3 dev €yet
EPAPLOYN OTIV AOYIGTIKOTOINGT TOV GYNUOATIGHOD OTOLNdNTOTE 0d KOO dpactnplotntag Pdost
tov AIIXA 11 oT1¢ 01KOVOIKEG KATAGTAGELG TNG 510G TNG 0d KOOV dpacTnpldtTTog.

—  AIIXA 13 «Emuétpnon edloyns aliogy. H tpomomoinon devkpvilel mwg 1 e€aipeom mov Tapéyel To
ATTXA 13 o évo xopTOQLAGKIO YPNUATOOIKOVOUIKGOY OTOITHGE®MY Kot vroypemcemv (‘portfolio
exception’) &yel  epappoyn o€ oo To  ovpPoroie  (ocvumeptlapfoavopéveov  TOV  pn
XPMULOATOOTKOVOUIK®Y cupPoraimv) eviog Tov mediov epappoyng tov AAIT 39/ATTXA 9.

—  AAII 40 «Erevovoeis ae axivton. To mpdTLUTO TPOTOTOONKE TPOKEIUEVOL VO, SIEVKPIVIGTEL TMG
0 AAIT 40 kou to AITXA 3 dev glvan apo1foing amokAedpeva.

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
Yedida (12) anod (51)



EAAHNIKA KAYXIMA AEE
XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

(B) Néa mpotvma, TPOTOTOUJGEIS TPOTVWY KAl SIEPUNVEIES TO OTOla eV Exovv arxdun vioOstylsi amo Tty
Eraipeio.

"Exovv k800l opiopéva véa mpOTLTA, TPOTOTOMGELS TPOTVTMV Kol SEPUNVELIES, TA OTOln eV gival LITOYPEDTIKA
v T Aoyiotiky mepiodo mov Eekivnoe katd t 1" Iavovapiov 2015. H exrtipnon g Etapeiog oyetikd pe mv
EMOPUCT TNG EPOPLOYN AVTOV TV VEOV TPOTOTWOV, TPOTOTOWCEMV KOt SIEPUNVELDV TOPATIOETOL TAPAKATE®.

o Emjoiec Beduwaoeig oe AIIXA 2012 (epopudleror otic etijoies Aoyiotiiéc mepiddong wov Eektvody iy 1j uetd wmy
1n Pefpovapiov 2015).

Ot TOpOKAT® TPOTOTOMGELS TEPLYPAPOVV TIG OTUOVIIKOTEPES OAAUYEG TTOL VrewsEpyovtar o €51 AIIXA o¢
emaxoAovbo TV arotedespudt@v tov kokiov 2010-12 tov etfctov Tpoypappatog Peltidcemv tov TAAIL. H
VI0OETNON TOV KATOTEP® TPOTOTOMNCEDY OV OVOUEVETUL VO £XOVV GTUOVTIKT EMIOPACT OTIC OIKOVOUIKEG
KOTOOTAGELS.

—  AIIXA 2 «llopoyés mov eéoptadrvior amd v alia twv uetoyxdvy. H tporomoinon dievkpviletl tov
oplopd g ‘Tpovmodeong KotoxOpmong’ kot opilel dakprtd Tov ‘0po amnddoong’ Kol Tov ‘Opo
vanpeciog’.

— AIIXA 3 «2vvevaoelg emiyeipnoewvy. H tpomomoinon dSevkpvilel TG 1 vmoypémon yuo
€VOEYOUEVO TIUMUA TO OO0 TANPOL TOV OPIGUO TOL ¥PNLUOTOOKOVOLULKOD GTotyelov Ta&vopeital
G YPNLLOTOOIKOVOLKT VTOYPEMOT 1| WG oTotyelo TG Kabapng BEomg fdaoet Tov opiopdv Tov AATL
32 «Xpnuartoowovopikd péca: [opovsioon». Eniong devkpvilel mog kdbe evdeyduevo tipnpa,
YPNLLOTOOIKOVOLLIKO KOl 1) YPMULOTOOIKOVOULKO, Tov dgv glvar otoyelo tng kabapng Béong
eMUETPATOL 0TIV E0A0YN a&io HECH TV OTOTEAEGUATOV.

—  AIlIXA 8 «Aerrovpyixoi toucicy. H tpomomoinon amortel 1n yvoOoTOTOiNoT TV EKTIUNCEOV TNG
d1oiknong 66ov aPopd TNV GLVADPOLST TOV AELITOVPYIKAV TOUEDV.

AIIXA 13 «Emyérpnon evloyns aliocy. H tpomomoinomn devkpvilel 61t 10 Tpdtumo dev amokAeist
™ duvaToTNTO, TG EMUETPNONG PPayvutpdOeciOY UmUITNoE®Y KOl VITOYPEDCEDY GTU TOGH TMV
TILOAOYI®V G€ TEPWTTMCELS OOV 1| EMATMOT TNG TPOEEOPANONG Elval Ao LAVTY.

—  AdAll 16 «Evowuozo mayioy xou AAI 38 «Avia meprovoioxd otoiyeioy. Kol to 600 mpdtuma
TPOTOTOMBNKOV TPOKEWEVOL VO SLEVKPIVIOTEL O TPOTOG e TOV omoio avTyeT®nifovtal 1 Tpo
amocPéce@v AoyloTIK a&io TOL TEPLOVOLOKOD GTOLXEIOV KOl Ol GLGCMPEVIEVEG ATOCPECELS OTAV
L0 O1KOVOLUKT) ovToTNTo akodovBel T néBodo g avamposaproyngs.

—  AdAll 24 «I'vwororoimjoeis ovovoedeusvwy uep@vy. To mPOTLMO TPOTOTOONKE TPOKEEVOL VO
ovoumepAdPel mg ovvdedepévo pépog pia gtotpeio mov mapéyel vanpecieg footkol JOKNTIKOD
OTEAEYOVG OTNV OIKOVOLIKT OVTOTNTO 1] GTIV UNTPIKT ETOPEIN TNG OTKOVOUIKNG OVIOTNTOG.

o AAIl 19 Avabewpnuévo (Tpomomoinon) «llopoyés oe Epyolouévovcy (epopudletar otic etijoieg AoyLoTikég
EPLOdovS mov Eekivodv v 1 ueta v Iy Defpovapiov 2015). H meplopiopévov okomolh Tpomomoinon
epappoleton oe eloPOpEg TV epYulopEVOV N TPITOV HEPDV OTO TPOYPAUUATO KAOOPIGUEVOV TOPOYDV Kol
OTAOTTOLOVV TNV AOYIOTIKOTOINGN TOV EI0(QOPMV OTAV €ivar aveEApTnTeG TOV AP1OLOD TOV ETMV TOL TOPEYETOL
N epyocia, Yo TopAdEylLa, E6QPOPES epyalopévav mov vroAoyilovtal Baon evog 6Tobepod TOGOGTOD TOL
pieBov. H vioBétmon g ouykekpylévng tpomomoinong dev avopéVeETol vo EYEL ONUAVTIKY ETIOpOcT TNV
Etoupeia.

o Emjoiec Beludoeig oe AIIXA 2014 (epopuolerou otic etfjoiec Aoyiotikéc mepiodong mov Eekivody v 1) uetd v
1" Iavovapiov 2016).

Ot Tpomomooelg mov mopoTifevial mapakdto meptypdpovy T Pacikég aArayés oe téocepa AIIXA. Ot
TPOTOTOOELG OEV £xovv VIoBeTNOEL axoun omd v Evponaiky Evoon.

— AIIXA 5 «Mn koklopopodvro, mepiovTIOKd, GTOLYEID. OLOKPOTODUEVO TPOS TWANGH KOl OLOKOTEITES
opaotnprotnresy. H tpomomoinomn devkpwilel mog O6tav €vo meplovolokd ototyeio (] opdda
otoleiov) avata&voueital omd «IOKPOTOOUEVO TPOG TAOANCT» G «OOKPOUTOVUEVO TPOG
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dwavoun», N to avtifeto, avtd dev omoterel oAroyn 010 GYEd10 Yoo TOANOT N Stavoun katl dgv
TPETEL VO, LOYIOTIKOTTOLEITAL GOV AALYT).

— AIIXA 7 «Xpnuoroowkovouika péoa: I'vworomomoeisy. H tpomomoinon mpochitel ovykekpipLéveg
odnyleg mpokeévou va fonbBnioet 1 doiknon vo mpocdiopicel edv ot Opot piag cuLE®VIg Yo
eEumnpénon evOg YPNUATOOIKOVOULKOD Teplovstakod ototyeiov 1o omoio &xel petafifootel
ouvioTobV cuveyllopevn avapeEn kot devkpvilel Tmg ot emmnpdcOeTeG YVMOGTONOM|CES TOV
amortovvror  Baoet g tpomomoinong tov AIIXA 7 «['vOoTomomoely — ZURYNOIOROG
YPNLLOTOOIKOVOLLKDY TEPIOVCLOKADY CTOWYEIDV KOl VTOYPEDCEWV» OV OmoLTeETOL Yot OAEG TIg
EVOLALETES TTEPLOBOVG, €KTOG £dv amauteitor and To AAIL 34,

— A4l 19 «Ilopoyés oe epyoalouévovgy. H tpomonoinomn devkpivilel mwg, 6tav mpocsdiopiletor 10
EMITOKIO TPOEEOQANONG YO TIG VITOYPEMOELS TOPOYDV TPOCOTIKOD HeTd TNV £E0d0 amd TNV
VANPEGIN, TO CUOVTIKO Eval TO VOUIGLO GTO 0TTO{0 TOPOVGLALOVTOL 01 VITOYPEDCELS KOt OYL 1 YDPO
TNV 0Toie AVTEG TPOKVTTOVV.

— A4l 34 «Evoiaueon ypnuorooikovouiky avapopay. H tpomomoinom devkpwvilel v €vvowo tov
«TANPOPOPNON MOV YVOOTOMOLEITOL OTMOLVONTOTE CGAAOD OTNV EVOLAUEST] YPNULATOOIKOVOLLLKN
AVOPOPA» TOV OVAPEPETAL GTO TPOTVTO.

o AIIXA 11 (Tpomomoinon) «Amo woivod Zvupwviesy (epopuoletor ouic €THolec AOYIOTKES TEPIOOOVS TOV
Cexrvodv v 1 ueta v 1" lavovapiov 2016). Avth 1 tpomonoinon amortel amd Evav enevduth va papudost
v péBodo g e€ayopds OTaV OTOKTA GUUUETOYN OF pid amd KOwov dpacTnploTnTa 1 omoio. omoTelel Hia
‘emyeipnon’.

o AAII 16 xou AAIT 38 (Tpomormoujoeig) «Aievipivion twv Emitpentayv Mefodwv Arnoofeoncy (epapudletor otig
ejoleC LoyloTikéS mepi0dovg mov Cekvovv v 1 ueta v 1 lavovapiov 2016). Avty m Tpomomoincm
dtevkpwvilel otL 1 xpnon uebddwv Paciopuévev oto £c0da dev eival KATGAANAES Ylo. TOV VTOAOYIOUO TMOV
amocPécev evog TEPLOVOLOKOD GToLXEloV Kot emiong dtevkpvilel mwg ta £50da. dev Bempolvtol KaTAAANAN
Baon empéTpnong g avAA®ONG TOV OIKOVOUKOV 0QPEADY TOV EVOMUOTMVOVTOL GE £V QUAO TEPLOVGLOKO
oToLYElD.

o AAII 27 (Tpomomoinon) «ATOUIKES OIKOVOUIKES KOTOOTAOEIS) (£QapuUOlETOL OTIC ETHOLEC AOYIOTIKES TEPIOOOVS
mov Eekvooy v 1 petd v 1 lavovapiov 2016). AvTti 1) TPOTOTOINGT ENLTPENEL GTIS OIKOVOUIKEG OVTOTNTEG VL
xpnowonowovy v pébodo g kabapng BEonc TPoKEWEVOL VO AOYIOTIKOTOWOOUV TIG EMEVOVGELS OF
Buyatpucés, kowompa&ieg Kol CUYYEVELS OTIG ATOUIKEG TOVG OKOVOLUKES KATAOTAGELS Kot emiong Eexabapilet
TOV OPIGUO TV OTOUIKMY OIKOVOUIK®OV KOTOGTACEWV.

o AIIXA 10, AIIXA 12 xou AAII 28 (Tpormormowjoerg) “Etoupeieg emevovocwv: Epapuoyn e onaliayng and v
vmoypéwan evomoinons” (epapudleton ot eTHolEC AOYIOTIKEC TEPIOIOVS OV EEKIVOOV TV 1 ueTd v 1n
Iavovapiov 2016). Ot tpomomomoelg d1evkpvilovy TNV €QOPUOYN TNG ATUALAYNS TOV ETUIPEIDV EXEVIVCEDV
Kot Tov Quyatpikdv tovg and v vroypémon evomoinong. Ot tporomomoelg dgv £xovv vioBemBel akdun omd
v Evponaikn ‘Evoon.

o AAII I (Tpomomorioeig) “I'vworomoinoels” (epapudletor otic ethaiec LOYIOTIKES TEPIOOOVE OV EEKIVODY THY 1
uerd v 1n lavovapiov 2016). Ot tpomomoioelg dievkpwilovv tig 0dnyieg tov AAITL 1 oyetkd pe Tig £vvoleg
TG ONUOVTIKOTNTOG KOl TNG GUYKEVIP®MOTNG, TNV TOPOLGINCT] TOV UEPIKMOV aOpOIGUAT®V, TNV douf TMV
OIKOVOUIKMV KOTOCTACEMV KOl TIG YVOOTOTOMOELS TOV AOYIGTIKOV TOATIKMV.

o AIIXA 15 «Ecoda omd Zoufolaro ue [eddrecy (epapudletar otic eThoieg LOYIoTIKES TEPLOOVS IOV EEKIVOVY TNV
1 uera v 1 lavovapiov 2018). To AITXA 15 exd60nke Tov Mduo 2014. Zkondg Tov TPOTLOV £tvar Vo, TOPEYEL
éva evioio, katavontd HOVIELD avayvodplong Tov €600mv amd OAa ta ovuPoioto pe TEAATEG MOTE VO
Bedtidoel ) cvykplopdTNTe UETAED £TOPEIDY TOV 1810V KAAOOV, SLOPOPETIKMV KAASWV KOl SL0POPETIKMV
kepaioayopav. Tlepthappdver Tig apyés mov mpémel va €apUOGEL Hio. OUKOVOMIKN OVTOTNTO Yo Vo
TPOGIOPIGEL TNV EXUETPNON TOV €000V KL TN YPOVIKN GTIYUN TG avayvdpiong toug. H Bacikn apyn stvor
0Tt pior owovopkn ovidotnta Oa avayvopicel To é60da pe Tpdmo mov vo ameikovilel ) petafifaon tov
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ayofdv 1 VINPESIOV GTOVG TEANTEG GTO OGO TO OO0 AVOLEVEL VO SIKOOVTOL GE OVTAAAAYLLO Yi0L GVTE TO,
ayaBa 1 11 vnpeoiec. To TpdTLmo dev Exel VIO Bel akoun amd v Evponaikn ‘Evoon.

o AIIXA 9 «Xpnuoatooikovouika puécoy kot uetoyevéatepes tpomomoinoels aro AIIXA 9 kor AIIXA 7 (epoapuodletar
ot £Tio1EC AoYLoTIKEC TTEPIGd0VS oV Lekivobv Ty 1 petd v Iy lavovapiov 2018). To AITXA 9 avtikabiotd
10 AAIT 39 mov agopd otV TagouNcTn Kot ETETPNOT TOV XPNLOTOOIKOVOULKAY TEPLOVGLOKMV GTOLXEIDV
KOl YPTLOTOOIKOVOUK®DY DITOYPEDGEDY Kol GUUTEPIAOLPAVEL ETIONG VAL LOVTEAD OVOLEVOLEVMV TICTOTIKOV
v 1o omoio avtikoBiGTA TO HOVTEAO TV TPAYHOTOTOMUEVOV TOTOTIKOV {nuidv mov gpappodleton
onuepa. To AIIXA 9 “Aoyotikr] Avtiotdfuions” Kabiepmdvel pio TPocEyyion G AOYIGTIKNG OvVTIGTAOUIONG
Bacilopevn oe apyéc kot oviuetonilel acvvéneleg kot advvapieg oto Tpéymv poviédo tov AAIL 39. H
Etoupeio Bpioketar ot dadikacio extipnong g enidpaong tov AIIXA 9 oTIg OIKOVOUIKESG TOV KOTUGTUGELS.
To AIIXA 9 dev umopei vo gpoppoctel vopitepa amd v Etoupeion 510t1 dev éxel vioBetnOel amd v
Evpomnaikn ‘Evoon.

o AIIXA 16 «MioOBdoeicy (epapudletor ouig eTHoleg Aoyiotikee TEPIOOOVS OV CEKIVOOV TNy 1] uetd v 1
lavovapiov 2019).To ATIXA 16 gkd60nke tov lavovdpio tov 2016 ko avtikadiotd to AAIT 17. Xxomdg tov
mpoTumov gival va eEacpaiicel 6Tt ot oBmTEG Kot ot eKHGHMTEG TAPEYOLV YPNOLUN TANPOPOPNCT TOV
TapoVCLalel €DAOYA TNV OVGIN TOV CLVAALAY®OV TOL aPopovv HicBdoels. To AIIXA 16 eicdyet éva eviaio
HOVTELO Y10l TO AOYLOTIKO YEPIOUO O TNV TAEVPA TOL PGB, To omoio amattel o oBmTg va avayvepilet
TMEPLOVGLOKE GTOYELD KOl VITOYXPEMOCELG Yot OAEG TIG CLUPACELS HoBDOGEDY e dldpKewn Aved Tov 12 punvav,
€KTOG €0V TO VIOKELEVO TEPLOVGLOKO GTOLXEID Etval Un onuavTikng a&iag. ZyeTikd e To AOYIOTIKO YEPICUO
amd v mAevpd tov ekpicbotn, to AIIXA 16 gvoopatdvel ovolaoTikd TS amatthoglg tov AAIT 17.
Emopévag, o expobotig ovveyiler va katnyoplomolel Tig cLuPAcel; oODoe@v og AEITOVPYIKES KoL
APNUOTOOOTIKEG HicHdoELS, Kol vo, okoAovBel dtapopetikd Aoyiotikd yxepiopd yio kdbe tomo cvpuPacng. H
Etoupeia Bpioketor otn dwodikacio ektipumong g enidpoong tov AIIXA 16 671G 01KOVOLUKEG TOV KOTAGTAGELS.
To nwpdtumo dev £xet vioBeOel akdun omd v Evponaikny Evoon.

o AAIl 12 (Tpomomomcelg) «Avayvodpion  avoBorAOUEVOV — QOPOAOYIKAV  OTOITNOE®V  GE UM
npaypotonombeiceg nuige» (epapudletor otic etijoieg loylotikéc meplodovg mov Eekivodv v 1 ueta v Iy
lavovapiov 2017). Ot 1pomomom|celg deVKpvilouv ToV AOYIGTIKO YEPICUO GYETIKG HE TNV OvayvAdplom
AVOPOALOLEVOV POPOAOYIKMV OTOTCE®MV GE U TpaypatomomBeices (nuég mov €yovv TPoKOYEL 0md ddveln
OV EMPETPOVTOL otV gvAoyn a&ia. Ot tpomomotoelg dev Exovv vioBetnBel axopn omd v Evpomaikn
‘Evoon.

2.2 2OVOALOYNOTIKES METATPOTTES
(@) Ae1TOVPYIKO VOUIGHA KAl VOUIGUD OVAPOPIS

Ta otoyeio TOV OKOVOUK®OV KotaoTdoemv NG Etapeiog empetpdvior pe Paon 1o kHpo VOUIGHO TOL
owovouIKoD mePIBAAlovTog, oto omoio 1 etoipeio Asttovpyel («Aertovpyikd VOHGHE»). Ot OUKOVOUIKEG
kataotdoelg napovstdlovior oe Eupd, mov givar to AE1TOUPYIKO VOGO KOL TO VOUIGHO OVOQPOPAS TNG
Etoupeiog.

B) Lovailayés ka1 vmolotma

Ot ouvaAlayég o EEva VOUIOUATO LETATPEMOVTIOL GTO AEITOLPYIKO VOLUGHO PE BAON TIG IGOTYIEG TOV 1GYVOVV
Katd TV Nuepopnvia Twv cuvarlaydv. Képon kot Iuiég amd cuvaAloyLaTIKEG S10pPOPEG Ol OTTOIEG TPOKVTTOLV
and TNV ekkafdpion TETOIwV CLUVOAAAY®OV Katd TN OldpKelo Tng mEPLOOOV Kol omd TN HETATPOTN TV
YPTLOTOOTKOVOLIK®V oTolyeiov mov ekepalovior o€ EEVo VOUIOUO, HE TIG OYVOVGES 1GOTIHES KOTA TNV
NUEPOUNVIOL 1GOAOYIGHOV, TEPAAUPAVOVTOL OTO OTOTEAECUOTO OTNV YPOUUN TOV &ivol OYETIK HE TNV
GLYKEKPIUEVT] GUVOALUYT EKTOG amd TNV TEPIMTOOT TOL PETAPEPOVTAL amevbeiag oty Kabapn BEon Adym tov 6TL
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AVOQEPOVTUL GE TPAEEIS OVTIGTAOIONG KIVOOVOVY XPTLOTOPODY Kol 08 TPAEELS avTIGTAOIoNG KIvOOVEOV Kabopdv
EMEVOVCEMV.

Yvvarlaypotikég drapopés mov oyetilovior pe ddveln Kot tapsiakd dtfécio Kot 1coduvape Topovstdfovran
GTNV KOTAGTOOT] GUVOALKMV EIGOIMNUATOV GOV «XPNULATOOIKOVOLKA (£€000) / £500a.

2.3 Evoopoata tayvo

Ta Evodpata [ayo nepilapfdvouv kupimg eyKoTaoTaoelg amofnKkevong Kot Slokivnong KovGiloy, 1010KTnTeg
€YKATAOTAGELG TOV S1KTVOL Aavikhg Kat yYpapeio. Ta evodpata Tdylo avaypdeovial 6To KOGTOG KTHOEWS peiov
GLOCMPEVUEVEG 0mOcPEcels Kat amopginon pe eEaipeotn ta yHmeda T0. OTOi0 UTOTILOVVTOL GTO KOGTOG KTHOEWMG
peiov amopeimon. To kd6T0G KTNOoEMG TEPAUUPAVEL OAEC TIG AUESH EMPPLTTEES OUMAVEG Y10l TV ATOKTNGON TOV
TEPLOVOIOKMV GTOLYEIWV.

Mertayevéotepeg domaveg KoToxwpobviol oe emadénon g Aoylotikng aflog tov evooudtov moyiov 7 o
Eexmplotd mayo povo edv glvar mBovo, PEAAOVTIKA OKOVOLUKE 0QEAN oyeT Opeva e TO TAYlo, Vo EIGPEVCOVV
omv Etapeia kot 1o k66T0¢ ToUg pmopel vo empetpnel aSdmiota. To avardsfecto vdAoUTo TV Toyiov TOV
éyovv avtikatootadel meptiappdveTol ota oToTELEGHLOTO.

To KOGTOG EMOKEVOV KOL GUVTNPNCEDV JLAYPAPETOL GTO OTOTEAECLLATA OTAY TPOYLLOTOTOLEITAL.

Ta owoneda dev anocPévovtat. Ot amooPécels Tov GAAOV oTotKEl®mV TOV evooudtov mayiov vroloyilovtal pe
v otafepn péBodo péca oty weéun (o Toug mov £xel g £ENG:

- Kripw 12-25 ¢
- Mnyavoroywodg EEomhiopog 5-30 ém
- Metogopikd Méoa 4-20 ¢
- 'Emmho — Xkeim kot Aoumdg eE0mAMopog 1-8 ém

Ot vroreypotikés aglec kot 1 o@éMun (N TOV eVvooOUITOV Toylov LROKEWTOL o€ emavetétaon o kabe
nuepopnvia 160A0YIGHLOD.

Otav n doywtikn oic tov evoopdtov mayiov vrepPfaivet v avokthoywn oio, 1 dwpopd (amopsioon)
Katoympeiton dpesa og £€0d0 ota anoteléopata. (BA. on. 2.6)

Képdn 1 {nuieg amd v ndAnon eveopdtov mayiov, kabopilovtol and m dtapopd HeTa&d TOL TYAROTOS TOV
Aapfavetor kot g Aoylotikng tovg kabapng ofiag. Ta xépdn N ov {nuieg avtég mepthappdavoviar ota
OTOTEAEGULOTO OOV LEPOG TOV AOITAOV KEPODV / (CNidV).

2.4 Kéotog Aaverispov

"E&oda davelopot mov oyetiloviot GUesa e TNV omdKINGT, KOTOCKELT 1 TOPAYMYN OTOWEI®V Tayilov evepynTiKoD
KEPAAAOTOLOVVTAL Y10l TO YPOVIKO SLAGTNLLO TOV OTOLTEITOL LEYPL TNV OAOKANPMOOT TNG KATACKELNG KOl LEYPL AVTA
VO KATOGTOOV £TOLUO TTPOG YPNON.

'E€0d0 SaveEloHOD KEPUANLOTOOVVTOL OV TO KEPAANLN 7OV OGVIANOMKAV Ypnoomomnkay &wdwKd yo v
AOKTNOT TAYi®V TEPLOVCLOKAOV OTOLKEI®V. AV ToL KEQAAALO AvTANONKAY YEVIKA KOl XPTCILOTOONKAY Yo TNV
AOKTNOT TAYI®V TEPLOVGLOKADV GTOLEI®V, TO HEPOG TV €500V dAVEIGHOL IOV Ke@aAatomoteitol KabopileTat
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€aprolovtog £va GUVTEAESTN KEQOAOLOTTOINGONG €L TOV KOGTOVG amdKTNONG TOV Taryiov. Ola ta vtdoloura €06
SOVEIGHOD KOTOX®OPOVVTOL OTO UTOTEAEGHLOTO.

2.5 Avlo TEPLOVGLOKE GTOLYELD

251 Aoyiouiro

To k6oT0¢ AoyIGHIKOV TEPAapPavel TOo KOGTOG ayopds Kot £yKOTAGTOONS. To KOGTOC TV adeidv yio T ¥p1ion
AOYIGLIKOV KEPOAOLOTOLEITAL e BAON TO KOGTOG OIOKTNONG KOl OVATTUENG TOV GUYKEKPLUEVOD AOYIGUIKOD £mG
0ToV va givar £Tolpo mpog ypNon. Ta kKOGt avtd anocBévovtal KaTd T SAPKELL TNG EKTIHAUEVNS OPEALUNG (ong
006 (1-5 ypovia) pe v otabepn péBodo amdcPeong.

252 Ak paro p160Hd ey yopwv

Ta dwawdpoto probhoeov YOpav meplopufavovy epdmoas kataforés mpog OOKTNTES, VEOLS Kol TOAOVG
TPOTNPLOVYOVG TOV divovTal KAt TV vroypaen vémv copupdoeav picbmong yio Tpatiplo ToL UToKTOLVTOL Y10
TP®OTN Eopd. Ot TANPOUES OVTEG OmOTEAOVY KivnTtpa ov divovTol yio va e&ac@aiicovv v TpomdOnocn onpatog
Kot LEAAOVTIKG £€5000 KOl EMOUEVOS KEPAAaLOTOlOUVTOL cuUP®Va Le To AAIT 38 Avia meprovoiakd ototyeio. Ta
Swomdpoto probdoemv xdpmv aroosBévovtat Kotd tnv didpkela g picbwong.

2.6 Amopgioon a&iag pn YPNUOETOOLKOVOULKAV GTOL(EIMV

Ta meplovotlakd otoygio oV Erovy ampocddoplotn wEEMun {mn dev amocPévovtal kol VIOKEWVTUL GE EAeYYO
amopeiwong eoing Kot exiong 6tav KAmola yeyovota 1 0ALYES OTIC GUVONKES KATASEIKVOOUY OTL 1] AOYIOTIKN
afio pmopel va pnv eivor avaktmoyn. Ta meplovclokd ototyeio. Tov 0mooPEvoviol VIOKEWTAL GE EAEYYO
amopeioong g a&iag tovg Otav vrdpyovv evdeiEelg 6tL ot Aoylotikn o&io tovg dev Ba avaktnOel. Znuio
amopeionong avayvopiletatl yio to ocd yio To omoio 1 Aoylotikny a&io Tov Toyiov vraepPaivel ™V OVAKTNOUN
a&io Tov. H avoktiown a&ia eivar n peyorlotepn a&io peta&d edhoyng a&iog Letdpévn LLE TO OTOTOOUEVO Yo TNV
TOANOT KOGTOG Kol a&iog ypoes (mapovsa agio ypnHaTopo®V oL avapévetat vo dnpovpynbodv pe Baon v
eKTiUno”n NG J10ikNong Yo TG HEALOVTIKEG OUKOVOUIKEG Kol AEITOVPYIKES cuvOnkeg). T v extipnon tov
v amopei®mong To. TEPLOLOIOKG OTOLKElo eVTAGoOVTOL OTIG WIKPOTEPES Ovvatég povadeg OSmutovpyiog
TAUEWKOV po®Y. Mn YPMLOTOOKOVOUKE oToweio ektdg amd vrepasic mov €xovv LROoTEl amopEi®o™
EMOVEKTILAOVTOL Y10 TOOVT OVTIGTPOPN TNG AmoUEioT g o€ KiBE Nuepopnvia IGOAOYIGHLOD.

2.7 XPNUOATOOIKOVOUIKA TEPLOVOLUKA GTOLYELO,

Ta xp1HTOOIKOVOLIKA TEPLOVGLaKE ototyeio ¢ Etatpeiag tagvopodvtal oty Topakdte Kotnyopio: davelo Kot
amottioelc. H to&vounon efoptdtor omd 10 okomd Yo TOV Omoio amoKTHOMKAY TO YPNILOTOOIKOVOLIKA
meplovctokd otoyeio. H Atolknon mpocdiopilet v tagvoumon Katd v apyikn ovayvopion Kot eraveEetalet
v ta&vopunon og KGO nuepounvio IGOAOYIGHOV.

2.7.1 Taéwvounon

Advela kot amoIthoeLs

[epthopfaver pn mopdyoyo ypNILATOOIKOVOUIKG TEPLOVOLAKE OTOLYEIN e TAYIEG 1| TPOCOIOPICUEVES TANPOLES,
o omoio. gV SLMPAYLOTELOVTIOL OE €VEPYEG YPNUOTOYOPES Kol dgv vmipyel mpdOecn TOANONG OVTOV.
[Teprhapfavoviol 6To KUKAOPOPOVV EVEPYNTIKO, EKTOG amd exeiva pe ANEEG LeyolvTepes TV 12 umvav and v
nuepopnvio 16oAoyispov. Ta TelevTaio GUUTEPIAAUPAVOVTOL GTO LT KUKAOQOPOVUVTO TEPLOVGLOKE ototyeio. Ta
OAvELD KO Ol OTOUTHOELS CUUTEPIAAUPAVOVTOL OTIC EUTOPIKES KOl AAAEG OTOLTIOELS KOl GTO YPTLATIKG dtaféoyLa
Kot 16odvvapa otnv Katdotoon Owovopkng @éong.
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2.1.2 Avayvapion Kar emusTpyon

Advelo, Ko oot oelg avoyvopilovtol oty Tapovcso atio pe ™ néBodo Tov TPAYHATIKOD ENLTOKIOV.
2.7.3 Amoucimon aliag ypyuatootkovoutk®y ctolysiov

Ye k4B nuepopnvia wworoyiopod N Etapeio extind av vmdpyovy aviikelevikég evoei&elg mov va 0dnyodv oto
GUUTEPAGLA OTL TOL XPTLOTOOIKOVOLIKE TEPLOVGLAKEG GTOKEL EYOVV VITOGTEL amopeimon.

Av vmlpyel avTiKeeViKn €vosn amopeimong daveiov Kot amotnoemv, to mocso g {nuicg amoueiowong
vroloyiletar g 1 Stapopd peTald tng AoyloTikig a&iog Tov oToyEIOL EVEPYNTIKOD KoL TNG Tapovsog a&iag Tov
EKTILAOUEVOV HEAALOVTIKOV TAUEWKADV pOdV (EE0POVUEVOV TV HEALOVTIK®OV (NdV amd TeTOTIKOVS KIvdOVOLG
7oV dgv €YOVV TpaypoToTomOel) TPoeLoPANUEVOV HE TO OPYIKO TPAYUOTIKO EXITOKIO TOV YPTLOTOOIKOVOUIKOD
otoyeiov evepyntikov. To Tpé€yov MOGO TOL TEPLOVGLOKOV OTOLKElOL, HEWDVETOL UEC® TNG XPNONG €VOG
Aoyaplacov TpoPAeyng yio amopginon, Kot o 1ocd ¢ {nuiag avoyvopiletotl 610 AOYUPLUGHO OTOTEAECUATOV.

I"o tov éleyy0 anopeimong TV EUTOPIK®Y omotnoemy PAéne Tnu. 2.9

2.7.4 Z0UYnNEIGUOS XPHUATOOIKOVOUIKODY EPYALEIWV

XPNULATOOIKOVOULKA TEPLOVOLOKE GTOLYELD LITOPOVV VO CULYNPLOTOVV LE YPTLLOTOOIKOVOUKES VITOYPEDCELS KOl
10 KaBapd vwoéAomo va. gpeavicdel otov IcohoyioHd OGOV VTAPYEL GYETIKO VOLKE KATOYLPOUEVO SIKOI®LLL
Kot VEapyel kot 1 wpdbheon va Saukavovichel to cvpymeopévo voéAomo N vo gwompoyfel  omaitnon Kot
kataPinbel n vmoypéwon tavtdypova. To vopwd katoyvpopévo dwkaiopo dev mpémer va eoptdror amd
HEALOVTIKO YEYOVOG Kat va. dUvaTol va ackndel katd tn cuvin mopeia TV gpyacidv g emtyeipnong Kabmg Kot
o€ TEPIMTO®ON 0BETNONG, APEPEYYLOTNTAS 1] TTAOYEVONG TNG ETAPEING 1] TOL AVTICVUPOAAOLLEVOD.

2.8 AmoOépara

Ta anobépata amotipdvol otny yopnAdtepn aéio peta&d KO6TOVG KTNoEMS Kat Kabapng pevotomomoiung a&iag.
To k6ot0G Tpocsdopiletor pe v pnéBodo tov pécov pnvaiov otabuikod K6GToVg avd gykatdotoaon. H kabopn
pevotomomon a&io ektipdtat e Paon Tig TPEYOVoES TILEG TOANOTG TV anobepdtov ota TAaiclo TG cuvinBovg
SpaocTNPLOTNTIC OPALPOVUEV®Y Kol TV TUYOV £000V TOANGNG OOV GUVTPEYEL TEPIMTOOT).

2.9 Epmopikég kot Aoutég amattioels

Ot omoutoelg omd meldteg ol omoieg yevikd €yovv miotworn 15-60 nuepdv aviroyo pe tov kAGSO Kot
KOTOY®POVVTAL apyIKE oty 0Aoyn a&io TOVG Kol HETUYEVESTEPO, OMOTILMVTOL GTO AVOTOCPECTO KOGTOG LE TNV
PO TOL TPAYUOTIKOD EMTOKIOV, OPUPOVUEVOY Kol TV TPoPAéyewnv amopeimons. Ot wpoPréyelg amopeinong
avayvopilovtol 0Tav vdpyel avTikelevikn €voeiEn 0tt  Etoupeio dev givan og Béon va elompdtel OAa ta Tocd
7oV opeilovtal Le fAoT TOLS GLUPOTIKOVS OPOVG.

O1 gUmOPIKEG AMOITNOELS EMIONG TEPIAAUPAVOVV GUVOAAYUATIKEG KOL ETLTAYESG EIOTPOKTEES OO TOVG TEAUTEG.

Yofapd owovopkd mwpofAnuate Tov TEAGTN N TOOVOTNTO YPEOKOTIOG 1 OKOVOWKY] Ovadlopyavmdon Kot 1
adLVOpIO TOKTIKOV TANPOUOV BempodvTol evoei&elg 0Tt | anaitnon kabictator aféfam. To mocd g npoPrewns
amopeiowong givar 1 dapopd petad ™ Aoyotikng a&idg TOV omoTNoe®y Kot Tng mapovcas oflog Tmv
EKTILDUEVOV HEAALOVTIKAV TAUELNKDY POV, TPOEEOQAOVUEVOV e TO Tpoypatikd emtdkio. o v ektipnon tov
ULEALOVTIKAV TOUELKDV podV Aapfdvovtot vdym kot Toxdv eEacepalioelg Tig onoieg Exel AdPel n Etarpeia yio v
anoitnon. To mocd g (npidg amopeinong Kataywpeitor mg ££080 0TO ATOTEAEGLOTO KOl GUUTEPIAUUPAVETOL GTOL
«E&oda Aloiknong kot AtdBeongy.

Edv og petayevéotepn mepiodo, n {nuio amopeiowong peiwdei ko n peiwon avti pmopel va cuvoedel avTIKEUEVIKA
e yeyovota mov Ehofav ydpa peTd TNV oavayvapion g nulag amopesiowong (yio mapddsrypo Pertioon g
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TIGTOAMATIKNG  IKAVOTNTAG TOV OQEIAETN), M avTliotpoen 1Tng (nuiog avayvepifetor oty  KOTOOTOOT
OTOTEAEGUATOV.

210 Topswkd Srediocpa Kor 16odvvopo,

Ta topetoxd dwbéoyta Kot wwodbvapa meptlapfdvovv ta petpntd, Tig katabéoelg dyewg Kot tpobeopiog, kKabmg
Kot GAAES BpayvpdOeces amaLTGELG, Ol OTTOIEG EIVOL PEVOTOTOMOIESG EVTOG TEPIOOOL TTOV gV VIEPPAIVEL TOVG

TPELG UNVEG.

2.11  Metoyko kKe@aruro

To petoyikd kepdiato meptiapPdavel T1g Kowég petoxés g Etoatpeiog. Apeoa ££0da yio TV €K600T UETOXDV,
epeavifovtol HeTd TNV aQaipecT) TOL GYETIKOD POPOV EIGOINUATOC, O LEIMON TOV TPOTIOVTOG TNG £KS00NG.

212  Aaveiopoc

Ta ddveln Kotoyopovvtal opylKd oTnv evAoyn oid Tovg, pewwpéva pe Ta VYOV dueca €£0da ywo nv
TPOYLLOTOTOIN G TNG GLVEALAYNS. MeTayevésTepa amOTILOVTAL GTO avVaTOGPREGTO KOGTOC. TVYoV dtapopd peTa&d
T0L glompayBivtog Tocov (Kabapd and oyetikd ££0da) kot g agiag £6pAnong avayvmpiletal ota amoteAéopata
Katd TV didpkela Tov dovelspov Pacet g pebddov Tov TPayUATIKOD ETLTOKIOV.

'E€oda doveimv mov katafdAlovial KaTd TNV VIOYPUPN| TOV VEOV TIOTOGE®V avayvopiloviol owg ££0da Tov
S0velov ePOCOV YIVEL OVAATIYT HEPOVS 1] KL TOV GLVOAOVL TG VENG TIGTOTIKNAG YPOUUNAG. XE aVTN TNV TEPINTOON
KOToy®PovVTaL ¢ HEAAOVTIKG €000 daveiov uéypt va yivel n avainym. Eedcov dev ypnoyonombovv ta véa
ddveln, PepIKAC M 0T0 GUVOAD TOvuG, TOTE autd To ££0da mepilapPdvoviar oto mpomAnpwbévia ££0da Kot
avayvopilovtot oto anoteAéopata Katd ) dtdpketa (NG TG OXETIKNG TOTMOTIKNG YPOLUNG.

Ta ddvewn yopaktnpilovior mg Ppoyvnpofecieg VTOYPEDCELS EKTOG £V 1 £TapEia £XEL TO OPLOTIKO dikaimdpa vo
avapdirer v €£0pAinon yuo TovAdylotov 12 pfveg petd v muepounvio tov icoroywopov. Ot tpamelikég
VIEPOUVAATYELG TEPIAAUPAVOVTOL GTOV IGOAOYIGUO GTOV BpoyvmpOBe|Lo SAVEIGLO KOL GTNV KOTAGTACT TOUELOKDY
POV GTIG XPNLOTOSOTIKEG OPOCTNPLOTITES.

2.13  Tpéyovoo ko avafairlopevn oporoyio

O POpoc €1GOSNIATOC TNG TEPLOSOV OMOTEAEITOL OTd TNV TPEXOVGH Kot TV avafaridpevn eoporoyia. O @dpog
avayvopiletar oy «Kotdotoon Zvvolkdv Eicodnudtov» extog kot av oyetifetol pe mood mov €xovv
avayvoplotel angvbeiog ota «Ido Kepdiawoy. Xe avtiv v mepintwon o eopog avayvopiletot eniong ota «Ida
Kepdoiay.

To €£000/é6080 POPOV Y TN TEPi0dO givar 0 TANPOTEOG POPOG TOV VTOAOYILETAL GTO POPOLOYNTED ATOTEAEGLAL
g TePLOdov PACEL TOV 1GYXVOVTOS POPOAOYLKOD GuvTeAesT otV EALGS0, TPOGOPHOGUEVO GTIG LETOPOAEG GTNV
avOoPOALOLEVT] POPOLOYIKT|] OOITNOT 1| VITOYPEWDCT] TOV APOPOVYV TPOCOPLVEG JLOPOPEG 1) N XPTCLLOTOINUEVES
POpoAOYIKES Cnpiéc.

O @b6pog elc0dMpotog ent TV KePODYV, vIToAoyileton pe Baon tn oporoyikn vopobeosio mov éxel Oeomiotel koTd
TNV NUEPOUNVIQ 1IGOAOYIGHOD GTNV YDPa TOV deEAYOVTOL Ol EMXEPNOELS TNG ETALPEING Kol avayvepileTol mg
€€0do Vv mepiodo kaTd TNV omoia TpokvITOLV To. KEPON. H dloiknomn avd dtouotipoto alodoyel TIg TEPIMTOCELS
Omov N Keipevn oporoyikn vopobesio ypnletr epunveiog. Omov kpivetan amapaitnto yivovion Tpofréyels enl v
TOGMV OV OVAUEVETOL VO, TANPWOOVV GTIG POPOAOYIKES OPYES.

O avaforropevog @Opog €G00MHOTOG TPoodlopiletal pe ™V HEBOSO TNG LVIOYPEMONG TOV TPOKLATEL ONO TIG
TPOSMPVEG SLaPopEg PeTAED TG AoyloTikng a&iog Kol TG POpOoAOYIKNG BACTG TOV TEPLOVGLOKMY CTOYEIDV Kot
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TOV VIOYPEDCEMY TOV EUQEOVICOVTOL OTIS OIKOVOMIKEG KOTAGTACEL,. AVOPAAAOIEVOS POPOC €lc0dMUATOG dEV
Aoyiletar edv TPOKVTTEL OO TNV OPYIKT CVOYVOPIOT] GTOLXEIOL EVEPYNTIKOV 1 TaBNTIKOD G& cLUVAALOYT], EKTOG
EMYEPNLOTIKNG GUVEVOOTNG, N omola Otav £yve dev enNPEACE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG 1
Onuia. O avafordopevog eopog TpocdlopileTal Le TOVS POPOAOYIKOVG GUVTEAEGTEG KOt VOLLOVG IOV 1GYVOVV KOATA
TNV NUEPOUNVIO TOV IGOAOYIGHLOV KOl AVAEVETAL VO IGYXVCOVV OTAV Ol aVOBOAAOLEVES POPOAOYIKES amotTioels Oa
mpoypatononfovy 1 ot avaPaAlOLEVES POPOLOYIKES VTOYPEDGELS Oa amoTAnpwOovv.

Ot avafarlopeveg poporoyikés amattinoels avayvopiloviar oto Pafud yio tov omoio evdéyetar va vmdpEet
HEALOVTIKO POPOAOYNTED KEPDOG Yo TNV YPNOWOTOINoT TG TPOSO®PWNS dlapopds mov Omuovpyel v
avoPaAlOUEVT] POPOAOYIKN amaitnon.

Ot avaPaAAOUEVEG POPOAOYIKEG OMOLTNCELS KOl VIOYPEDCES GLUYNOILOVTOL HOVO €0V EMITPEMETAL VOUIKE O
GUUYNPIOUOC POPOAOYIKDV OTTALTOEMV KOl VIOYPEDGEDY KOl EPOGOV 0L AVAPUALOLEVES POPOLOYIKES OTOLTIOELS
KOl VITOYPEDMCELG TPOKOHTTOVV amd TV 1100 POPOAOYOVGH apyn €XL TG OVTOTNTOG TOV POPOAOYEiTAL, 1| KoL €L
SLOPOPETIKMY OVTOTHTMOV Kol VITAPYEL TPOHEGT N TOKTOTOINGT VAL YIVEL LE CUUYNPIGUO.

2.14  Iopoyés 6To TPOCMOTIKO
(@) Yroypeiroeig Aoyow oovrallodotnons

H Ertaipeia €yel 1000 mpoypdppate kabopiopévov elo@op®dv 0G0 Kot TPOYPALLLOTE KOOOPIoUEVOVY TUPOYDV.

[pdypoppa kabopopévov elopopmv givarl €éva cLVTUEIOS0TIKO TPOYPAUILO OTO TANIGLO TOL OTOioL M ETOLPEi
npaypotonolel kabopiopéves mAnpmpég o évo Egymplotd vouikd mpocwmo. H Etaipeio dev éxet kopio vopuknm
VIOYPEMGN VO, TANPDGCEL EXTAEOV EICPOPES EAV TO TOUELD OEV €XEL EMAPKT TEPLOVCIAKE GTOLYELD Y10 VOL TANPDOGEL
6e OAOVG TOVG epyalopévovg TIG Tapoyég mov oyetifovial He TNV VANPECIO TOVG OTNV TOPOVCE KOl TIG
TPONYOVUEVEG YPOVIKEC TEPLOSOVC.

TlNo ta mpoypdupata kaBoplGHEVOY EIGPOPAOV 1 €TaLpEic. TANPAOVEL EIGQOPEG GE AGQUAICTIKG TOUEIN TOV
dnpociov e vroypewtiky Paor. H Etaipeia dev €yet dAAN voypéwon €@’ 0G0V £XEl TANPAGCEL TIG EICPOPES TNG.
Ot swo@opég avayvopifovtar cov damdveg mpoowmkoy Otav oeegilovtat. Eicgopég mov mpominpdvovton
avayvopilovtol Gov oToyEl0 TOV EVEPYNTIKOD GE TEPIMTMON OV VIAPYEL SVVATOHTNTO EMSTPOPNG TOV YPNUATOV
N COUYNPICHOG P HEALOVTIKEG OQEINES.

[poypoppa kabopiopévov mapoydv givar Eva cuvtalodoTikd Tpodypapio To omoio Kabopilel éva cuykekplévo
moco TopoyNS ovvtdéewc to omoio Ba ewompdler o epyaldpevog O6tav cvvta&lodotnbei o omoio cuviBwmg
e€aptdton amd €vo M mEPIGGATEPOVG TaPAYyovTEG OMWG M MAKia, Ta ¥pdvie. TPOHTNPESING Kot TO VYOG TV
amodoYOV.

H vroypémon mov Kataympeital 6TovV IGOAOYIGHO Y10 TO TPOYPAULOTO KOBOPIGHEVOY TopoY®DY Elval 1 Tapovca
a&io g voypE®oNG Yo TNV KaBopiopévn Topoyn, Kt TV NUEPOUN VIO, IGOAOYIGHOD, LEIWUEVT] KOTA TV EDAOY
aflo Tov TEPOLOLOKOY GTolKElV TOoL Tpoypdupatos. H vroyxpéwon g xabopiopévng mapoyng vrmoAoyileton
€Toing amd aveEAPTNTO AVOAOYIOTH UE TN YPNoN TG HEBOOOV TG TPOPAETOEVNG TIGTOTIKNG povadog (projected
unit credit method). H mopodoa agio g vroypémong kabopiopévev mtapoy®@v vroloyiletar pe TpoeEdQANoN TV
UEALOVTIKAV YPNUATIKDV EKPODV LE CLVIEAESTN] TPOEEOPANCNG TO EMTOKIO TOV HOKPOTPOOHESUOV VYNANG
TIGTOANTTIKNG  O10PAOoNG eTapik®V OUHOAOY®OV Tov €yovv didpKel mepimov ion pe 10 ovvTa&lodoTKd
TPOYPOLLLLOL.

To k60TOC TPEYOVGUG OTATKOANGCNG TOV TPOYPOUUUATOV KOBOPIGUEVOV TapoX®V avayvopileTal 6T KoTtdoTaom
OMOTEAECUATOV OTIS OLVTOEIO00TIKEG TOPOYES, €KTOC av £xel NN ovumepiinedel oto KkOGTOG KATOOL
TEPLOVOIOKOD GTOYEIOL Kol TPOKLATEL Od TNV amacoyOANon TV epyaldpevov v Tpérovca mepiodo, AOmES
TOPOYES, TEPIKOTES KOl SLOKAVOVIGUOVS, GVEAVOVTAG TNV GYETIKN VIOXPEWON. To YpMUATOOIKOVOUIKA £E0da/
¢00d0 vmoAoyilovtar epapupdloviag 1o emTOKIo TPOoeEOPANONG oTo KaBopd VAOAOUTO TNG VTOYPEWONG
TPOYPOUUATOV KOOOPIGUEVOV TOPOY®VY KoL TG EOA0YNG aSiag TV GTOLEIDY EVEPYNTIKOV.
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Ta avaroylotikd kEpON 1 (NpiES TOV TPOKLATOVY OO EUTEPIKEG OVATPOCAPLOYEG KOl AAANYEG GE OVOAOYIGTIKEG
TAPAdOYEG YPEDVOVTOL 1] TCTMVOVTOL 6T, 1010 KEPAANLN, GTO AOITA GUVOMKE €603 KOTA TV TEPI0d0 TNV omoia
TPOKVTTOLV.

To kdo10G TpovINpesiog avayvapiletar angvbeiog oTNV KATACTACN ATOTEAESUATOV.

B) Ilapoyés tepuatiouod tys amacyoions

Ot TopoyEg TEPUATIOUOV TNG OTOoYOANCTG TANPGOVOVTAL 0TV Ol gpyaldlevol amoympolV TPV TNV MUePOUnvia
oVVTa&l0d0TNoEMG N 6TV 0 epYalONEVOC amoympPNoel 0keloBeADS pe avTdihaypa ovtég Tig Tapoyés. H Etapeia
Kataympel aVTég TIG TAPoYEG TO vopitepo amd Tig akdlovBeg nuepounviec: (o) 6tav n Etapeia dev pmopet mhéov
VO AITOGUPEL TV TPOGPOPH. TOV TOPOXDOY otV kol B) 6tav 11 Etapia avayvepilel kdotog avadidpdpwong mov
eumintel oto medio epappoyng tov AAIL 37 kor cvopmepiiappdver v Kotafoin tov mapoydv ARénc. Tmv
nepintoon piag Tpoceopdg mov yivetor i v evBappivel v gbglovoia omoxdpnomn, ot mopoyés ££660v
vroloyilovtor pe Pdaon tov oplBpd tov epyalopéveov Tov aVOUEVETAL VO dexTovV TNV mpoogopd. Iapoyég
TEPLOTIGUOD TNG OTac)OANONG TOL opgilovtar 12 pnveg HETE TNV NUEPOUNVIE TOV IGOAOYIGHOD TPOEEOPAOVVTOL
oV mapovoa agia Toug.

2.15 IIpopun0gutég Kol AOUTEG VITOYPEDCELS

Ot mpopunBevtéc kot Aowmég vroypedoels avayvopiloviol apyikd otnv gdioyn a&io TOLg Kot HETOYEVEGTEPQ
EMUETPOVVTOL COUPOVA Ue TO amocPecpévo ko6otog Pdoet g pebodov tov mpaypartikod emtokiov. Ot
Vroypecelg tagvopobvtol o Ppayvnpofeceg av 1 TANPOUN emikeltol evtog gvog Etovg 1 Atyotepo. Edv oyt
Tapovc1alovTol LECH OTIC LOKPOTPODEGEG VTOYPEDTELS.

2.16  IIpoPréyerg

[poPAéyelg Yo amokatdotaon mepPAALovTog, 5000 avadopyvmons Kot VOLKES vobécelg yivoviol Otav 1
Etoupeio €xer vopukés, ovpfatikég 1 GALEG VITOYPEDOELS OV amMOpPPEOLY amd TPAEELS Tov TapeABOVTOC, €ivat
mOavov va xpelacBodv HEALOVTIKEG EKPOEG YioL TNV J1EVBETNON OVTOV TOV VIOYPEDCEDMV KoL TOL GYETIKA TOGH
pmopolv va vroloyisBobv pe oxetikn akpifeta. [IpoPréyelg avadidpdpmong meptlapfdvovy mpdoTia AdY®
TepUOTIGHOD ovpPdcemv ooy kot apolPég Adym e£660v and v vanpecio epyalopévov. Ipofréyelg dev
pmopel va yivouv yio evogxopeves peAlovticég Aettovpyucég Cnpiec.

Ot mpoPAréyelg vroroyilovtol pe Baon v mapovoo adio TOV EKTWNGEMY TG d1oiknong yio ) damdvn wov o
YPEWOTEL Yo TNV O1EVOETNON TOV AVOUEVOUEV®Y VDIOYPEDCEDY KOTd TNV mMuepounvia tov leoloyiopov. O
GUVTEAEGTNG TTPOEEOPAN GG TTOL ¥PNOOTOLELTOL AVTIKOTOTTPILEL TIC GLVONKES TN ayopdg Kkat T dwypovikr a&io
TOL ¥PNUATOC KAOMDG eniong Kol ETOVENCEIS CYETIKEG LE TNV VITOYPEWDOT).

2.17  Avayvopion €660V

Ta éc0da mepthapfavouy v dioyn afia TV ToANcemv ayafdv kot Topoyxng vanpesidv, kabapd amd Popovg
[pootBépevng A&iag, Telmvelakd téA, ekntdoelg kot eniotpoés. Ta £éc0da avayvopilovtal 6tav LVEAPYEL M
TOAVOTNTO TO OLKOVOUIKA 0QEAT Vo elepevcovy otny Etaipeia kot propovv va anotiunbodv a&omiota. Ta écoda
avayvopiloviotl og akorovbwng:

(o) llwinoeis ayabopv
O1 moAncelg meTpedatoeld®v ovayvopifovror otav  Etapeio mapadidel tnv d1oktoio Kot Tovg Kivddvoug Tov

oyetilovtal pe TV 1010KTNol0 TOV TETPEAAIOEIODMV GTOVG TEANTEG, TO TETPEAOLOELDN ayoldd Tapadidovial GTovg
TEMATEG Ko YIvOvTOoL amodekTd omd avtovg Kot 1 elompaén e amaitnong eivor e0Aoya e£0cQOMGUEVT.
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(B) Hapoyij vypecid>y

Ta éc0d0 amd TapoyN LINPESIHOV AvayvOpilovTal Kot TNV TEPiodo ekeivn OTOV TAPEYETOL 1] VINPESIA, COUPD VA
pe 1o Pabud oAoKApOONG TG GLVOAAAYNG, G OYXECT MAVTO KoLl LE TV TPAyHOTKY aglo TG vanpeciog g
TOGOGTO TMV GUVOAKMV VINPECLOY TOV £XOVV GLLEMVNOEL..

(y) 'Ecoda amo toxkovg

Ta éc0da amd tdKovg avayvopilovral avaroykd pe fdon 1o xpodvo Kot Le TV YPNOT TOL TPAYLOTIKOD ENLTOKIOV.
Ortav vrhpyet amopeiwon TOV OTOTNoE®V, 1 AOYIOTIK) o0&l QLTAOV LELOVETOL GTO OVOKTHOWO TOGO TOVG TO
omoio etvar 1 mapovoa a&ic TOV AVOLEVOLEV®OV LEALOVTIIKMV TAUEWONKOV POOY TPOEEOQAOVLEVOV E TO APYLKO
TPOYLOTIKO EMITOKIO KOl KOTOVEUEL TNV EKTTTOGN oV £€6050 00 TOKOVG.

218 MisOooerg

Ot wobooelg mayiov 6mov 1 Etaipeia dwompel ovo1mwddc OAovg Tovg Kvddvoug Kot 0QEAN TG 1010KTNG10G
TaEWVOLOOVTOL MG XPNUATOd0TIKEG obmaoglg. Ot ypnUatodoTikés HcODOES KEPAUANIOTOOVVTAL Pe TV EVapEN
™m¢ picBoong ot yauniotepn petald g gvAoyng oflag tov mayiov otoyeiov M ¢ mopodoag alog TmV
eMdyotov pobopdtov. Kabe picbopo empepiletor petald tng vmoxpémonsg Kot TV YPNULATOOUKOVOUIKMV
€£00V £T01 MOTE VOl EMTVYYAVETAL £vaL 0TABEPD EMTOKIO GTIV VTOAEWTOUEVT] YPTLOTOOIKOVOLUKT] VITOYPEMOT. Ot
AVTIOTOLYEG VIOYPEDTELG 0O HicOd AT, KabBapés and ypnHaTootkovopkd ££0da, angikovilovtol ota «Adveloy.
To pépog tov kod6oTOLG YPNUOTOdOTNONG TG WicBwong mov aviwotoyyel o TOKOLG ovayvmpileTolr ot
amOTEAEGUOTO, XPNONG KOTA TN SldpKel TG HioOmoNG e TPOTO TOL VO CUVETAYETOL GTAOEPO EMTOKIO GTO
VIEOAOWO NG VIoYpEmong otV Kabe mepiodo. Ta mhywr mwov amoktnOnKov pe ypnuoatodotikny picbwon
amooPévovtol ot pkpoTepn mepiodo petafd g oeéhung {ong tov mayiov otoyEgiov Kot TG OlapKELNS
picBwong tovg.

H Etaipeio dev &yt xpnpoatodotikég picbooelc.

MicOdoelg 6mov ovclmdDG ot Kivovvolr kot avtapolPég e 10KTNoiog datnpovviol amd Tov eKHchmT
Ta&VOPOUVTOL O AEITOVPYIKES oBdGEL;. Ot TANpoUES ToL YivovTal Yo AelTovpykég obmoetg (kabapég and
TUYOV KiviTpa Tov TPooPEpOnkav and tov ekpicfo) avayvopiloviol 6To aToTEAECHATA XPNONG OVOAOYIKA
Katd T ddpketa g HicBmonc.

2.19  Awvopn pepiopdTov

H vroypewtikn Baoel vopov dtavour peptopdtov otovg petdyovg e Etaipeiog avayvopiletol og vmoypémon
OTIS OIKOVOMIKEG KOTOOTAOELS TNG ¥PNong oty omoia 1 dtavoun eykpivetanw omd tn I'evikn Tvvélevon tov
Metoymv.

2.20  AMhayic 6€ AOYIGTIKEG TOMTIKEG
Onwg éxer ovapepBel wor ot Znueioon 2.1.1 m Etapeio €yt viobethoel TIC TPOTOTOMOELS MOV
ooumepiappdvovior otov kokio Bedtidoeny 2011 -2013 tov ZAAIL yio TpdTN QOPE TNV OKOVOUIKY TEPI0d0
nov Eexivnoe ) 1n lavovapiov 2015. H vioBétnon avth dev giyxe onNUOVTIKEG EMTTOCELG OTIC AOYIOTIKEG TTOAITIKES
g Etoupeiog.

221  Xoykpurikd ctovysio

Omov Ntav avaykaio To cLYKPITIKE ototyeion Exovv avakatoveundel yloo vo, copEOVoOOV peE TG o0AAAYES TNV
TOPOLGIOCT TV GTOLYEIDV TNG TAPOVONG YPNOEDS
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3 A gipron YPNRATOOLKOVOULKOD KIVOUVOL

3.1 Hopdyovreg YpNRATOOIKOVOULKOD KIVOUVOL

AOY® TOV dpOooTNPOTHTOV TNG, 1 etailpeio eKTiBeTal G€ OLAPOPOVS YPTLOTOOIKOVOUIKOVS KIvOOVOUG OTmg
eumopikovg (mepthopfoavoprévav HeTafoAdY 6€ CUVOALOYUOTIKEG 1GOTYLEG, EMTOKIO, TWEG ayopds), TIOTOTIKO
kivdvvo, Kivduvo peuetdtTTag, Kivouvo TOpElK®V podv Kot Kivouvo godoyng aiag and petaforég emitokimy.
YvpPodiCovrag pe diebveic TpokTiKég Kot LECH 6T TAOIGIO TG EKAGTOTE TOMIKNG OYOPAS Kol VOUIKOD TAALGI0V, TO
yvevikd mpoypappa  Swayeipiong kwdoveov g Etopeiog eotidleton oty peiwon mbavng ékbeong ot
petafAnTotnTa TG ayopds Kot/ 1 TV LETPiaoT] OTOGONTOTE aPVNTIKNG EXIOPUCTG GTI XPTHOTOOIKOVOLIKT Béom
¢ Etaipeiog, 6to Babpod mov ovtd eivorl epikto. Xe yevikes Ypappés, Ta Bépata mov ennpedlovy T Agttovpyia g
Etoupeiog cuvoyilovtan mapakdto:

Moaxpootwkovopkd Tlepipdirov: Ot e&ghiteic mov Erafav yopa otnv EAAGSa kotd to dedtepo e&dunvo tov 2015
(dMpoyMeIope Kol TEPLOPIGHOL OTIG KIVIOELS KEPAAOI®V) lyav apvntikn enidpacn otnv eAAnvikn owkovopio. H
owovopio eTEcTpEYE g VOECT] PLETA OO Lid TEPI0dO avATTLENG 6T0 TEAOG Tov 2014 Kot 6T0 TPdOTO EEAUNVO TOV
2015. To AxaBdpioto Eyydpro IIpoiov (AEIT) vroydpnoe katd -0,2% 1o 2015 axoiovbdvrog v avénon +0,8%
7oV giye onuelmbel katd o Tponyovuevo £tog. H eyydpia katavdimon kavoipov avEnonke katd +4,8% o 2015
Kopimg Ady® avénuévng {mong metpelaiov Oéppavong g omotélecpo g peiowong tov debvav Ty
netperaiov (peta&d aAAV Kot AOym peimong 6to poOpo Kataviilmong) ota téAn tov 2014. Tlapd ) peioon otig
TIHEG TOV TETPEAUIKDV TPOTOVT®V Kal tnv avénon g Mong Teov kavoipmv kivinong (+2,8%) katd to mpdTto
e&aunvo tov 2015, n {ftnon Kovcipev Kivnong Kotd to dedtepo e&apnvo tov 2015 akorovdnoce mopeia Tapdpoio
tov AEIl onueidvovtog vroyopnon katd -1,3%. H e&€MEn avt) odnynoe oe emota avénon tov Kavcipmv
kivnong g tééng tov +0,6% oe oyxéon pe 1o 2014. Ex véov avamntuén mpoPAémetan vo onueliwbel to devtepo
e&aunvo tov 2016, KOBOG 1 EUMOTOCHVI] TOV KATAVOADTAOV OVOUEVETAL VO eVioyLOel kot oplopéves Sopucég
aAlayEC avapévetal v dAAAEOLY TNV TEPOVCH KOTAGTOCT GTNV OLKOVOUiD €uvomdvtag Tig eEaymyEg Kol Tig
emevdvoels. O mnBwpiopog tpofrémetal va mapapeivel og yaunid eninedo AOY® g mieong v omoio d€xeTon
QTN TN OTIYUN 1 OKovopia, evd 1 avepyia TBavotata Bo petwbel otadiokd.

[Hoapoin v apvntikn mopeia g EAANVIKNG owkovopiog katd to 2015, 1 cupeovia pe toug diebveig moTOTES Yo
npoypappe otpEng Hyovg €86 d1g Kat 1 EMLTVYNG OVAKEPUANLOTOINGT TOV TECOUP®V GLOTNUIKAV TpareldV TO
Aexéufplo tov 2015, anotélecav TOVg KOPLOLE TLADVEG TTPOG TN GTAOEPOTOINGT TOL HAKPOOTKOVOUIKOD KoL
ypnuoaTootkovoutkob eptpdiiovtog otnv EAAGSa.

To mpdypappo oPiENg CLULEOVAONKE Vo EKTOUIEVETOL GE SOGELS, KATOTY VI0BETNOoNG amd v KLPépvnon g
YDOPOC UIOG OEPAG TPOSVUPOVNLEVOY peToppLOicemy Kot pétpov Atottog. H extopicvon tov d6cemv
Eexivnoe 1o 2015, mpokeévov motdc0 va Kotootel dtabéoun kot 1 exdpevn doon Ba Tpémel va oAoKANpwOEl 0
TPMTOG EAEYYOG VAOTOINGNG TOV TPOYPAULOTOG ATd TOVG EKTPOGOTOVG TOV dlebvav mototdv. [Ipoaraitodpevo
TG EMTVYOVG OAOKANPWONG TOV EAEYYOV OOTEAEL 1 VIOBETNON TOV ATOITOOUEV®V HeTappLOUicemy Tov Erovv
TPOCLUE®OVNOEL OG HEPOG TOV TPOYPALLOTOS SIACMONC.

Av KOl TO TPOOVOPEPOUEVO TPOYPOUUE OTAPIENG OToxevEL oTN  Uei®oN TOV  KWOHVOL  OIKOVOUIKNG
amootafeponoinong g EALGdag, mapapével og kGbe mepinTtmon LIAPKTOG 0 KIVOLVOG ava@opKa pe TV opbn
VAOTOINOM TOV, YEYOVOG MOV avTiKatomTpiletar oTic a&loAOYNoES Kvovvoy Kot Tn Spdpemon TIHDV GTIS
Kepaiotayopés. H opbn epappoyn tov TpoypappoTog Kol ol EMOPACEL TOL 6TV owovopia Ppiokovior ektdg
eréyyov g Etaipeiog.

210 TAQIGIO TOV OIKOVOUIKOD TEPIPAAAOVTOG TTOV dNUovpYEital amd To Topamdve yeyovota, 1 Atoiknon tng
Etoupeiog a&loloyel ouveymg v katdotoon Kot Tig ThovEg LeALOVTIKEG eEEMEEIS TPOKEIUEVOL VO SLOCPAAIGEL TN
AMyM OA®V TOV OTOITOVUEVOV HETPOV Y10, TV EAOYLOTOTOINON TVXOV EMATOCEMV OTIC OPACTNPOTNTES TNG
Etaipeiog otnv EALGS.

(a) Kivovvog ayopdgs

(V) Zvvarioypoatikog Kivduvog
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H Etapeio dpaotnpromoteitol koping otnv EAANVIKN ayopd Kot TIHOAOYEL 68 EVp®. AOY® OLTOL TOL YEYOVOTOC, 1|
etaipeio eKTILd OTL 1 €KBE0T TG 68 GLVOAAOYUATIKODS KIVOUVOLS Elval Teplopiopévn kot dev dlevepyel emmAéov
TPAEELS OVTIOTAOLIONG.

(w) Kivduvog draxdpoveng Timg npoioviov

H Eroupeio extiBeton o petaforéc g atlog t@v gumopedoiov ayabmv oto pétpo mov 1 afia tov arodepdtomv
™m¢ ektifetar oe kwdvvovg and petaforr tov tudv. H Etopeio extipnd Ot €ret v KovoTtnTa HEPIKNS
avTioTdOiong Tov Kvdivov HECH TNG OLOYXETELONG TOL KIVOUVOL GTOVG MEANTEG OTO TAOIGLO TNG EUTOPLKNG
TOMTIKNG KaBMG 01 TIHES TOANONG TV Tpoidvimv kabopiloviar amd Tig nuepnoteg debveic Tyéc.

() Kivévvog tapelokdy podv kot Kivouvog petafoidv evioyng agiog Aoym petafordv tav enttokiov

O kivdvvog emToKi®V TPOEPYETOL OO TO YEYOVOG OTL GTO GLVOAO TOV dovelsov ¢ Etapeiog ypnoylomotovvran
Kopavopeve, emtokia. O kivouvog HETOBOANG TOV emToKi®V 010, daveln pe petaPAntd emtokio ekBétovy v
Etopeio oe kivouvo tapelokdv podv. Avaloyo pe to ekdotote enineda KoBopoh davelopov, N HETOBOA) TV
enmrokiov Baong daveiopov (EURIBOR 1 LIBOR), éyet avarioyikn enintoon ota amoteAéoparta g Etapeiog. To
Vyog ¢ emBapuvong eaptdtat amd to Hyog TV davelakdv vroypedoemv. Katd v 31 Askepfpiov 2015 gbv ta
emrtoklo Tov davelmv oe Evpd ftav xatd 0,5% vymiotepa, tov Aowmdv petafintdv tmpovpévav ctabepdv, ot
mpo Popov {nuég g Etarpeiag Ba ftav vymAdtepeg katd €698 yih mepimov.

?) Ihorwtikog kivovvog

H dwayeipion tov mototikod kvdvuvou dievepyeitorl og eminedo Opilov. O motoTkdg Kivovvog mnyalet amd ta
TopElkd Stobéotpa Kot TapElKE 16odvvap, Kotabéoelg og Tpaneles Kol ¥PMLOTOOIKOVOLUKE Wpdpate kabdg
kot omd €kbeon og MOTOTIKO Kivduvo omd mEAdTEG YovOpknG (mpotnplo, Propnyavio, vypoépla),
copmepAapupavopuévey aveEOEANTOV VIOAOITMV TELOTMOV KOl GUVOAAXY®V Yo Tig omoieg m Etaipeio €yet
deopevtel. H moArtikny g Etoupeiog €yxettar oto va e&oopolioel 0Tt 01 TOANCELS yivovTal o€ TEAATEG LE
QOdESEIYLEVT] TIGTOANTTIKY] KOVOTNTO, £XOVTOC TAPEL GUVOAAAYUATIKEG EYYVNCEWDVY, EUTPAYUATEG EEACPAAIGELC
o€ axivnra, Tpamelikéc eyyunoelg kabdg Kol TPOGMOTIKE TPLTEYYVUNUEVES EMITOYEC. AlEvepPYEiTal EMIONG QL TOUATOC
MOTOTIKOG EAEYYXOC, OMOV TopayyeAleg Yo TOGH TEPOV TOV EYKEKPUEVOD TIOTOTIKOD Opiov avd TEANTN
amoppintovtat kaBd¢ kot wapayyerieg yo meddteg pe AnEmpdbeopeg operés. Omov ot TeEAdTES YOVOPIKNG Umopel
va aforoynBodv omd aveEdpnn opyn, OVTEG Ol OEOAOYNCELS YPNOOTOOVVTIOL oTn dayeipion Tov
GUYKEKPUEVOL TIOTOTIKOD KvdOVOL. Xg mepimtmon Omov dev vmdpyet ave&aptntn aSoAdynon, to Tunpa
Awyeipiong [Miototicod Kivdvvov a&loroyel TV TOTOANTTIKY KOVOTNTA TOV TEAATN AQUPAVOVTAS LITOYT TV
OLKOVOLIKY] TOV KOTAOTOGY, TPONYOVUEVEG CUVOAAOYES Kot GAAeG mapapétpovs. H ypnon mototikdv opimv
napakoArovdeitar e Toktd SwwotHpate. AdY® T®V GUVONKOV 7OV EMKPOTOOV GTNV Oyopd, 1 EYKPIOoN TOV
TIOTOTIKOV 0plov ivol amoTELECHA P0G TO ALOTNPNG SLUOIKAGTING TOV EUTAEKEL OAO TOL ENMITESO TG OVOTEPNG
dtotknone. I'’ avtd 10 Adyo €xel dnpiovpynbei n emtponn motdoewv g Etaipeiag, n omoio cuvavdTon kot
ouvNTd TOLG OMUAVTIKOVE TOTOTIKOVS Kvduvoug ¢ Etoipeiog. Ocov agopd ta tpomelikd 1dpvuato, ot
kataféoelg Ppiokovial Ge yPTNUOTOTIOTOTIKA WpduaTe To £xovv Babud moToANTTIKNG Kavotntog ico tov Caal
(Oixog Moody'’s).

O mopaKAT® TIVOKOG TUPOVCLALEL TNV KOTUVOLUT TOV EUTOPIKOV OTOLTCEMY OO TEAATES:

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

ZOVOAO OTTOUTHGEMV OO TEANTES
€K TOV oToiov:

[Iépav ™ TIGTOTIKNG TEPLOS OV, AAAG UM ATTO LEWWUEVO VITOAOUTO
[épav ™G TIOTOTIKNG TEPIOS OV, EMGPAAES KOl OO LLEWD LEVO VITOALOUTO

[popréyerg Yo emo@aieic amortioslg

31 Aexepppiov 2015

31 Aexepppiov 2014

103.806 70.326
31.716 39.786
43.013 36.485

74.729 76.271

43.013 36.485

H péyiom éxbeomn oe mototikd kivévvo v nuépa tov Icoroywopov eivor 1 gvAoyn a&lo kébe katnyopiog

ELOTPOKTEDV MO OVAPEPETOL TAPATAVE.

H avéivon molodnTtog TV amolthoemy, TEPAV TNG TICTMTIKNG TePtodov, katd Tig 31 Askepppiov 2015 ko

2014, axolovBel mapaxdto:

Av@iven evIMKIOGNG ATOLTIGEMV 0 TEAATES, TEPAV TNG TIGTAOTIKNG TEPLOOOV UALA pn| aopeLOpéva

Atyotepo amd 30 nuépeg
30 émg 90 nuépeg
[évo and 90 nuépeg

Av@ivon evIMKIOGNG TOV OTOUELOUEVOV ATULTIGEQV 00 TEAATES

Atyotepo amd 30 nuépeg
30 émg 90 nuépeg
[évo and 90 nuépeg

) Kivovvog pevetotnrag

31 Aexkepppiov 2015

31 AekepPpiov 2014

4.200 8.008
(72) 1.592
27.587 30.186
31.716 39.786

31 Aexkepppiov 2015

43.013

31 AekepPpiov 2014

36.485

43.013

36.485

O kivduvog peueTdOTNTOG aVTILETOTICETOL PE TNV EEAGPAAITT IKOVDV TAUELNKOV TOP®V Kol dtodecipov Kabnhg Kat
v €£00QAMON ETAPKAOV TICTOTIKAOV opiwv pe Tig ovvepyalopeveg tpameles. Adym ™G SLVOUIKNG GUONG TV
dpaocmmplotitov ¢ M Etapela €xel ocav otdéxo va dwnpel eveMéio xpnuatoddtTnong HEC® TIOTOTIKOV
YPOUUOV.

Agdopévov tav eEelifemv oty ayopd katd to 2015, o kivdvvog pevotdtnrtag givar peyaAdtepog Kot 1) dlayeipion
TV ypnuatopomdv €xel kotootel mo emroktiky. H Etopeio kotdpepe va dwotmprioel  OAeg TIS YPOLUES
YPNUOTOSOTNONG OV €lye oTN d1Abe0m TG KOUTA TN JLAPKELD TNG XPNONG Kot va Sotnpioetl To Bpayvmpddeca
OGVELDL TTOV OTOLTOVVTOL Y10 TIG OPACTNPLOTNTES TG,

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE
XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

O mapakdto mwivakag avoADEL TIG OIKOVOUIKEG VITOYPEMOELG KOl TIG KAOUPES YPMILOTOOUKOVOUIKEG VITOYPEDOELG
napayoyov ™ Etopeiog ta&vounuéveg oe oxetikéc opadomoinuéves muepounvieg ANnéng, ot omoieg
vroloyilovior oOpOva [Ee TO YPovikd VIOAOWO amd TNV NUEPOUNVIK IGOAOYIGHOL HEYPL TN CLUPATIKA
nuepopnvia Aénc. Ta mosd mov eppaviovior otov mivaka omoteAovv TIG Pdoet cupPaons Tapelokés poLs.
Yroroua mov Ayovv eviog evog €Tovg etvort ioa pe TV Topodoa agio Toug Kabmg 1 emppon TS TPoeEdeANoNg
dgv glvar GNROVTIKY.

MeTago 1 MeTago 2 Have and

31 Aekepppiov 2015 Evtog 1 €tog Ko 2 £t Kon 5 €t 5 ¢t Xovoro
Aavelopog 185.358 - - - 185.358
Mepicpata - - - - -
TpopunBevtég Kot Louég vtoypedoelg 51.216 - - - 51.216
31 Aekepppiov 2014

Aoveopog 89.011 - - - 89.011
Mepiopato 4.138 - - - 4.138
ITpounBevtés ko Aoutég VoY PEDCELS 119.709 - - - 119.709

3.2 Awaygipron KivoOvou kKe@aiaiov

O1 o160t g Etaupeiag oe oyéon pe m dwyeipion keparaiov eivar va dtac@aricst T dvvatdtnta anpdGKOTTNG
Aewtovpyiog g Etaipeiog oto péhdov pe okomd vo mopéyel IKAVOTOMTIKEG OMOOOCELS OTOVG WETOYOVG KoL
AOOUG €VOLOPEPOLLEVOVS KOl VAL JLOTNPNOEL WOVIKY KATAVOUT KEPOANIOV LEDVOVTOS KAT' QLTOV TOV TPOTO TO
K66T0G KeQoAaiov.

H Etatpeio yio va d1otnpfioet 1] va. Tpocopprocel TV KEQoAaokn d1apfpmaot g Lmopel vo LeToBAAEL TO HEPIOUA
TPOG TOVG HETOYOVE, VO EMIOTPEYEL KEQPAAOLO OTOVG UETOYOVG, VO EKOMGEL VEEG METOYEG 1M VO EKTIOMOEL
TEPLOVGIOKA GTOYELD Y10 VO LEIDTEL TO XPEOG TNG.

SOUQ@VO, e OpOTEG TTPOKTIKEG TOV KAGSov 1 Etatpeia mapakolovdel ta kepdiato g pe Pdon 1o cvuvieleot
uoyrevong. O ev AOym ocvvieleotng vmoAoyiletor dwupdvtag tov kobapd davelopd HE TO GUVOMKA
amocyolovpeve  kepdhow. O  kobapdg  davewopuds  vmoroyiletar g  TOo «XOVOAO  SAVEIGHODY
(ovumepropPavopévov «Bpayvumpdbecpov Kot LakporpdOesiov davelspod» ommg epeavifetol otov Icoloyiopo)
peiov «Tapeokd dobéoipa Kot Tapelokd wodvvapoy . Ta cuvolikd aracyorlodpeva kKe@dlota vroroyiloval g
I3 kepahatoy OTOG epPavifovTal GTOV IGOAOYIGUO GLV TOV KaBapd davelouo.

O1 ovvtereotéc poyrevong otig 31 Aekepppiov 2015 kon 2014 avtictorya eiyov o¢ e&Nc:

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

31 Askepfpiov 2015 31 Askepfpiov 2014

2vvolo davelspol 182.500 87.500
Meiov: Tapekd S0 éoa kot [codvvapa (75.645) (114.956)
Ka0apog Aaveropog 106.855 (27.456)
Tow Kepdaroa 166.737 94.384
T OVOMK( 0T06Y0AOVUEVH, KEQIAULO, 273.593 66.928
Yuvteleotg HOYAELOTG 39,1% -
4 INPovTIKEG AOYIOTIKEG EKTIUNGELS KO TAPAO0)ES

Ot ekTyMoelg kot Topadoysés ouvexmg emavekTiumvtal Kot Pocifovtar oty gumelpio tov TopehdovTog
TPOGOPLOCHEVEG GUUPMOVO LE TIG TPEYOLOEG oLVONKES ayopdg kol GAAovg mapdyovieg meptlapfovopuévov
TPOGOOKIDV Y10 LEALOVTIKG YEYOVOTO. TO 07010 BE®POVVTOL AOYIKA VIO TIC TOPOVGEG GLUVONKEG.

H Etaipeio mpoPaivel o€ eKTIUNOELG Kot TOpadoyES Tov oyetifovtal e To HEALOV. ZVVETMG O EKTIUNGCELS AVTEG €6
opopov omdvio Ba tavtilovton pe ta mpaypatikd yeyovota. Ot ekTyNoels Kot vtoBEGES TOV GUVERAYOVTOL
ONUOVTIKO KIvOUVO €MOVEKTIUNONG OTN AOYIOTIKN a&lol TOV OTOLEI®V TOV EVEPYNTIKOD Kol TOONTIKOV oTN|
EMOLEVT TEPLOOO OVAPEPOVTOL KATOTEP®.

(a) Dopogs sieooquarog

H Etopeio vrokeitor oe @opordynon Kot omorteitor Kpion yw tov mpocsdopopd g mpdfreyms v opo
€1600NOTOG. YTapYovy TOALEG GUVOALOYEG KAl DITOAOYIGHOL Y10, TOVG OMOIOVE O TEAIKOG TPOGOIOPIGUOC TOL
@opov gival aféPatog. H Etarpeio avayvopilel vioypedoels omd ovapevOUEVONS GOPOAOYIKOVG EAEYXOVS, PAcEL
EKTIUNCEDV VIOt TO evOeyOuevo emPoing emmhéov @opmv. Edv to telikd omotélecpo tov gléyyov &ivol
SL0POPETIKO amd TO OPYIKAOG avayvaplobév, 1 dtapopd Bo exnpedoet Tov pOPo E1I60MUATOC Kot TNV TpdPAeyn yio
avaPaAropevn eoporoyia g mePOS0v.

(P Extiunon anoucioons ts adias twv anaiticem\.

H Ertaipeio e&etdlel emnoiog edv ta TEPLOLGLOKA TG GTOLKElnl £Y0VV VIOOTEL OTOONTOTE HOPPNG OmopeimaN,
GULPOVO [LE TNV AOYIOTIKY TPOKTIKTY. Ta avoKTAoylo Tocd Tov arattioemv xpilovv ektipfioewny. Ot eKTIUOELS
7OV YIVOVTOL 0pOPOVY TOV YPOVIGHO Kol TO VYOG OTOTATNPOUNG TOV OTOITNOE®V KaOMG Kot TuYovV eEacporicelg
TOV anottoe®V 1oL &xovv ANeBel. Ot avetépm ekKTNOELS EUTEPEXOLY GoRopd Pabid VTOKEWEVIKOTNTOG KoL
amotovv TV kpiomn tng Atoiknong.

(» 2ovtalodoTiKd mpoypauuaTo.

H mapovoa a&io tov cuvta&lodotikmv mapoxdv Paciletal oe Evav aplBpd mapaydviov mov tpocdiopiloviot pe
N (PNOoN OVOAOYICTIKOV LEBOSV Kot Tapadoy®v. Mio Tétoln avaloyloTiky mapoadoyn €ivol Kot To €TTOKlo
TPOEEOPAN GG TTOL YPTCILOTOIEITOL Y10 TOV VTOAOYICUO TOV KOGTOVS TNG TaPOoyNS. AAAAYEG OTIG TOPASOYES OVTEG
Ba petafaiiovv v Tapovoa a&io TOV GYETIKOV VTOYPEDGE®V GTNV KATAGTOOT) OIKOVOUIKNG 0éonc.

H Ertopeio kobopilel 10 KatdAAnro emitokio mpoeEdAnong oto téAog kdbe ypnong. Avtd opiletor g to
eMTOKIO0 TO omoio Ba émpeme va ypnoyomombel ®ote va TPocdoplotel 1 mapovco a&io TOV HEALOVTIKGV
TAUEWKAV PODV, Ol OTOIEG AVOUEVETOL VO OTOLTNOOVV Yo TNV KAALYT TOV VIOXPEDGEDY TOV GLVTUEI0O0TIKMV
npoypappdtev. T tov kabopiopd tov katdAAniov emtokiov mpoefoeinong, N Etapeia ypnoiponoei 1o

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE

XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

EMTOKIO TMOV YOUNAOD PICKOV ETOIPIKOV OHOAOYIDV, TO OTOI0 UETATPEMOVIOL GTO VOUICHO GTO OmOoi0 M
vroyxpémon Bo TAnpwbei, kol T@v omoiwv 1 nuepopnvia AMEng TAnclalel ekeivn TG GYETIKNG GLVTAELOO0TIKNG
VIO PEMONG.

AMAEG ONUOVTIKES TAPASOYES TOV VIOYPEDCEDMV CLVIUEIOS0TIKMV TapoydV Pacilovtol LepIKOS GTIS TPEXOVGES
ovvinkeg ayopdc. [lepartépo TAnpoeodpnon tapatifetar otn Enpeimon 16 tov mapdvroc.

@) Hpopiéwers yia enidikes vrobécels

H Etoupeia €xet exkpepelg dwcaotikég vmobéoeic. H Aoiknon a&oroyel v ékPfaon tov vrnobécemv ko, €dv
vrapyet mhavoéTa apvntikng €kPacng tote 1 Etopeic mpofaivel 010 GYNUOTIOHO TOV  OmOPOITTOV
npoPréyemv. Ot mpoPAéyelc, 6mov anattovvtal, vroroyilovtor pe Baon v mapovco a&io TOV EKTYNGEDY TNG
dwoiknong yio ™ domdavn mov Ba ypelaotel Yoo TV O1ELOETNON TOV AVOUEVOUEV®OY VTOYPEDCEMY KOTO TNV
nuepounvia tov Isoroyioov.

(&) Extiunon amoucioons eveduotwy rayioy

Ortav 1 Aoyloticn) a&io Tov evodpatov toyiov vrepPfaivel Ty avaktioun o&io , 1 dlepopd Kataympeitat aueca
®¢ €060 oto anotélecpa. H Etaipeio mopakolovbel Tnv avokTnolodTnTe TV Toyiov oToyElDV TG 0To oNpeio
TOANOTNG TOV EUTOPEVLATOV TNG Kot TPOPALVEL GTIG AMAPAITITEG AOYIOTIKES KATAYMPOELS OOV amatteiTat.

Ot ektiufoelg mov yivoviar agopovv To Vyog TG avandofeotng oflog tov mayiov, v opain Avon g
OULVEPYACIOG LLE TOVG TEAATEG TNG KOl TNV €K LEPOVS TOV PEPDV amodoyn TG Wokmnoing Tav tayiov. H Etapeia
npoPaivel og dnpovpyio. wpoPAeyng g un avaktmoung agiog o€ moocootd piKpdtEpo Tov 100% NG
avandoPeotng afiog TV mayimv 6To KAEIGTO onueio TdANoNG.

O1 kTN oELg UTEPLEXOVV PabpLd VTOKEIUEVIKOTNTOG Ko amraitovy Ty doknon Kpiomng tng Atoiknong.

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

5 Eveoopato waya

Kéotog
Yrorouro 1 Iavovapiov 2014

IpocOnkeg

HoAnceg
Metapopéc

MpoPréyelg amopgioong nayiov
Ynorovro 31 Agkepfpiov 2014

ZV66MPEVPEVES aTOoPEGELS
Ynoérovro 1 Iovovapiov 2014
AmocBéoeg yxpriong

HoAnceg

Yrorovro 31 Aekepfpiov 2014

AvanécBeotn obia oTig31
Agkepppiov 2014

Kootog

Ynoérovo 1 Iavovapiov 2015
[TpocB1ikeg

[Moinoceg

Metagpopéc

[poPréyerg amopeiwong nayiov

Yrorovwo 31 Agkepfpiov 2015

ZV66MPEVPEVES aTOoPEGELS
Yrérouo 1 lavovapiov 2015
AmocBéces ypiong

MwAnceg

Yrorovro 31 Agkepfpiov 2015

Avonocpeotn oSio oTig31
Aexepppiov 2015

Mny/kég Metagopikd ‘Emmia ko  Axivnromoucelg
Owonedo Kripwa e&omhopog péca  e&aptipota o716 ektédeon  XOvoro
21.817 37.780 128.080 2.868 23.757 - 214302
- 1121 2.502 - 2.062 260 5.945
- - (1.137) (120) - - (1.257)
- 56 173 - 31 (260) -
- (1Y) @ - (41 - 74
21.817 38.925 129.617 2.748 25.809 - 218.916
- 22594 88.983 2.828 20.324 - 134.729
- 1.619 6.571 28 1.564 - 9.782
- - (689) (120 - - (809)
- 24.213 94.865 2.736 21.888 - 143.702
21.817 14.713 34.752 12 3.921 - 75.214
21.817 38.925 129.617 2.748 25.809 - 218916
- 990 3.784 - 1.901 8 6.683
- (31) (1.331) ©) (25) - (1.388)
- - 8 - - ®) -
- 84 848 - (©)] - 925
21.817 39.968 132.926 2.748 27.677 - 225.136
- 24.213 94.865 2.736 21.888 - 143.702
- 1535 5.690 4 1.535 - 8.765
- (15) (823) 0) (25) - (863)
- 25.733 99.732 2.740 23.399 - 151.605
21.817 14.235 33.194 7 4.278 - 73531

Ot amocBéoelg kKataympovvrtal ota EEoda Aloiknong kot Atdbeons. To KOGTOC TV EVEOUATOV TOYimY OV
eneavifetot 6ToV aAvVOTEP® TIVOKO TApoLGIALEToL HEIWUEVO KATH TO TOGH TV TPoPAEYE®V amopusimong mayiov
OV AVOADETOL OTOV KOTMOTEP® TIVOKAL.

H Eroipeia dev €xet deopedoet evodpata maylo TEPLOVGLOKA GTOtKElN Y10 EEACPAAIOT) TV SAVELNKDV TNG

VILOYPEDCEDV.

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

Avaivon npofréyemv anopsionong wayimv

"Emumla ko

Owoneda Kripia Mny/kog e€omhopog  eEoptipata Yvvolo
Yrorouro 1 Iovovapiov 2014 (13) (395) (3.401) (26) (3.835)
ITpoPAéyelg xpriong - (187) (1.307) (67) (1.560)
AvTioTpo g TpoPAiyeny - 155 1.306 25 1.486
Ynoéhouro 31 Aekepfpiov 2014 (13) (426) (3.402) (67) (3.909)
Yrorouro 1 Iovovapiov 2015 (13) (426) (3.402) (67) (3.909)
IpoPAéyerg xpriong - (150) (984) (75) (1.210)
AvTioTpo s mpoPAréyeny - 234 1.832 68 2.134
Yrohowro 31 Agkepppiov 2015 (13) (342) (2.554) (75) (2.984)

Ot poPréyelc amopeioong mayiov tov £tovg 2014 kau 2015 mephapfavovrar ota 'EEoda Awoiknong / Atdbeong
(Enu. 20) ko apopovv mpatipio. o v omopsinon TV LVTOPYOVIOV GE Un YPHON TAYIOV TEPIOVGIUKOY
otoyeiov Aappavetal veoyn 1 SVVATOTNTO ETAVAYPNOYOTOINoNG AVTOV KUODC KOl TO OVOUEVOUEVO £5000
(avaktioo 1060) and TV eKmoincn 06MV TEMKE dgv emavoypnciLomomfovv.

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

6 AvLo TEPLOVGLOKA OTOVYELN

Kéotog

Yrnorouwo 1 Iavovapiov 2014
TpocOnkeg

Awypopég

Yrnoiouro 31 Aekepfpiov 2014

2 V66MPEVUEVES ATOCPEGELS
Yrérorro 1 Iavovapiov 2014
Amocféoelg ypnong

Yrérouo 31 Aekepppiov 2014

KaOapn Avaroopeotn olio 31 Aekepfpiov 2014

Kéotog

Yrérovro 1 lavovapiov 2015
TpocOnkeg

Yroéroro 31 Askepppiov 2015

T V66MPEVPEVES ATOOPEGELS
Yrérouro 1 lavovapiov 2015
Amocféoeg xprong

Yréroro 31 Aekepppiov 2015

Ka@apn Avanocpeotn oSio 31 Aekepfpiov 2015

Aoyiopiké Ko horwég

Awkordparo Aodpoteg
o dosmv yOpov AKIVI|TOTTOGELS Xvvolo
13.892 1.576 15.468
9 75 84
(76) - (76)
13.825 1.651 15.476
6.875 1.293 8.168
1.807 188 1.995
8.682 1.481 10.163
5.143 170 5.313
13.825 1.651 15.476
- 131 131
13.825 1.782 15.607
8.682 1.481 10.163
1.696 187 1.883
10.378 1.667 12.045
3.447 115 3.562

Ot amocPéoels kataympovvtot oto EEoda Atoiknong kot Atdbeong.

LNUEIODTEIS ETTL TV YPHUOTOIKOVOUIKDV KOTOOTATEDY
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EAAHNIKA KAYXIMA AEE
XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

Awoduoto peddosmv ydpov

Ta dwodpote poddoenv ydpov apopodv £pdna TPOKUTOPOAEG GE VEOVG TPOINPLOVYOVS, HE GKOTO Vo
eEao@oAicovV TV XpHoN Kot TOV EAEYYO TOV TPATHPIOV, KOL O YEPIOUOS TOVG YIVETAL GCOLPMVA LLE TNV AOYIOTIKY|
TOALTIKT] TTOV OVOQEPETOL TNV onpeiwon 2.5.2.

7 Hpoxkatafoiréc ko horéc pakpompddeones amartioelg

31 Aekepppiov 2015 31 Aexepppiov 2014
IponinpwOévta evoikio 13.932 14.533
Aobeioeg eyyumoelg 372 375
[ayeg ToTdoES TELATMOV KOt 10KAVOVIGLOT ANEWPOO OV oot oEDY TELOTOV 2.290 4.212
2Hvoro Alkavovicpdv AnEmpd0ecpmV anaToE®V TELATOV 16.594 19.120

IIportAnpwbévta evoikio,

H Ertaipeia yio v mpodOnon tov mpoidviav g evoikidlel pe pakpoypdvieg piodooelg axivnta, to omoio v
cuveyeio entvoiklalel o€ eKPETAALEVTES, TPpOKATARAAAOVTOG HEPOG 1) TO GOVOAO TMV EVOIKIOV OANG TNG OLAPKELNG
™m¢ picbwong, datnpdviog otafepd 10 T0cd ToV pnviaiov pebmpotog. H Etapeio e&odomotel 10 cuvoiikd
KkataPAnBEy Toco PNVINI®S 6TO GLVOAIKE XpdVia TG picBmong.

[Hayeg mothoelg

H Etaipeio yio dievkdlovon 1oV VE@V CUVEPYATAOV TNG XOpNYEL 08 AVTOVE TAYIEG TIGTOGEIS OYOPAS TPOIOVIMV
G, AMOTANPMTEES O8 TOKTA ypovikd dractipata. [Ipog eEacpdiion g n Etoupeio Aapfaver amd toug merdteg
NG CUVOAALYLLOTIKES TAKTAG ANENG.

Awkavoviouoi Anéimpdbeoumv omortnosmy

H Etoipeio oe mepumtmoelg nehotdv pe AnEmpdbeopec anottoel cuvtaooel Katomy apotfoicg cupemviog
GLUPACEL S1KAVOVIOLOD TOV amatTtoey avT®V. Ta Tocd Tov avapévetal vo sworpayfodv mépav tov 12 unvov
amd TNV NUEPOUNVia. 1GOAOYIGHOD BAGEL TGV SLOKAVOVIGUMV 0VTAOV, KATOXMPOVVTIOL OTIC AOUTEG LOKPOTPODEGLEG
OTOLTHOELC.

O1 ndyteg moTtdoelg Kot ot dTokol dtakavovicpol Anéumpobecpmv amatthioemv xovv mpoefoPAnbel e enttoxio
5%. XV KOTAOTOON GULVOAKOD EG0NHOTOG €xovv Kotoywpnbel to akoilovBo moocd O6cov agopd Tnv

poeOQAnoN:

31 Aekepfpiov 2015 31 Aekepppiov 2014
(Zna) / Képdn amd v amopeinoT Tov ovayvepioTnKe
GTNV KOTAGTOOT] ATOTELEGUATMV Y10l TOVG ATOKOUG O ILKOVOVIGHLOVG
kot TeprapPaveror otig Aowég (Cnég) / képdn (Enu. 22) (1.191) (458)

(Zna) / Képdn amd v amopeinoTn Tov ovayvepioTnke
GTNV KOTAGTOOT] OTOTELEGUATMOV Y10 TIG TAYIEG TIGTOOELS
ko Tepropfaverol otig otig Aoutés (Cnpiég) / képdn (Enp. 22) (106) (131)

AgdovAevpéva €600 0L TOKMV OO OITO LLEL® LLEVOL
PN UATOOKOVO K TEPIOVGIOKA oTotyEln (Enp. 23) 2.249 2.351

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
Yeida (32) anod (51)



EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015

(Ilooa. o¢ yiliddes Evpw)

8 AmoOépata
31 Aekepppiov 2015 31 Aexepfpiov 2014
Kavoyo 9.789 8.326
Ayopég vmd maparofn - 1.728
9.789 10.054

To kbéo10¢ TOV 0mobepdtov mov avayvopiletar g 5060 Kot cvumepthappavetal oto «Kootog IToindéviovy

v to 2015 avépyetar og €431,8 e (2014: € 539,1 gx).

9 MehaTes Ko AorTEG OmOLTIOEG

Ot aroutoelg and TELATEG KOt Ol AOUTEG OTOUTNCELS OVOADOVTOL GTOV TOPUKAT® TIVOKOL.

[eldteg and gumopcés 6 pactpoTTeg

Amourfoglg and cvvdedepéva pépn
Meiov: [lpoPAéyels anopeimong

KoOapég amotiosig omé mehdreg

Aowég amotnGelg
Meiov: [IpoPAéyels anopeiwong
KaOapég homéc amontijoerg

2UVoLo ATOLTCEMV U6 TEAATES KOL AOLTTES OTUNTIGELS

31 Aexkepppiov 2015

31 Aexkepppiov 2014

98.041 63.327
5,765 6.999
(43.013) (36.485)
60.793 33.841
33416 32.663
(4.852) (4.468)
28.564 28.195
89.357 62.036

Ot AOIEG OMOTNOELS OVOADOVTOL TEPULTEP® GTOV TOPAKATE TIVOKOL:

Bpayvrnpd0eoeg mpokatafodrég evoikiny
Aoutoi dpot d1apopot

Aowmég amoutnoelg omd to Anpdcio
XpedoTeg €K TOANCEMG TayimV

Ao po1YpedOTES

ATt oelg and evoikio EI6TPaKTEN
Emicpalelg anoirioelg and ypedoteg
[pokataforég dacumv

Aoutég TpokoTafoAég

[pomAnpmBévto ££0d 0 Kl £503 0 Y POEWS EIGTPAKTEN
2HVOLO AOITAV OTTULTIGEWV

31 Aexkepppiov 2015

31 Aexkepppiov 2014

1714 1.835
2.723 2.387
6.589 9.454
136 6
3.027 3.243
3.304 3.833
10.180 9.392
2.534 1774
2.552 594
657 146
33.416 32.663

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

31 AskepPpiov 2015 31 Aekepppiov 2014

1 Iavovapiov 40.953 35.469
AvENon TpdPreyng amopeimong anarnoewy 7.529 5.485
Axvpwon Tpdfreyns amopueidong anotoemy TEAUTOV (618) Q)
31 AekepPpiov 47.865 40.953

H Erapeia otig 31/12/2015 gkydpnoe amoitioels cOpLemva Le GOUPAoT eKxDPNONG OIS SIKaldU avaywyng
ovvolikng a&iag € 56 ex. (2014: € 99 &x.).

O1 AoyoTikéc a&ilec TOV OvOTEP® UTALTNOEMV AVIITPOSOTEVOVY TNV EVA0YN TOVG a&ial.

10 Topcwokd SwwBiono Kol 1606vVapa

31 AekepPpiov 2015 31 AekepPpiov 2014

Awbéopa oto Tapeio 222 661
AwBéopa oty tpamelo 75.423 114.295
Taperokd or100éc1pna Ko 16odVvapo 75.645 114.956

To otabuicpuévo katd péco 0po Tpéyov emtokio katd v 31/12/2015 , o gvpd, Nrav  0,27%. (31.12.2014:
0,36%)

11 Meroyko kepdroro

Awpopd vrép
AprOpog peToydv MeTtoyko Kepaloro T0 GpTIO0 Xvvoro
1 Iavovapiov 2014 934.213 93.421 26.863 120.284
31 Aekepppiov 2014 934.213 93.421 26.863 120.284
OQPENOUEVO LETOYIKO KEQAAOLO 950.000 95.000 - 95.000
31 AekepPpiov 2015 1.884.213 188.421 26.863 215.284

Ytc 23 AekepPpiov 2015 ocvviABe ‘Extaxtn Tevikny Xvvédevon tov Metdywv g Etapeiog kot amopdoioe
ooV TNV avénon Tov PEToyKov kepaiaiov g Etopeiog katd 95 ek € pe xotafoin perpntodv Kot Ekdoon
950.000 véwv ovopaoTIKOV peToX®V, ovouaotikng a&iog 100 € ékaotn kol tiung dbeong 100 €. Metd v
avaTépo amopacicheico avénorn Tov peToyIKoD KEPAUANIOV, TO GLVOAMKS petoykd kepdiowo g Etoupeiog Oa
avépyetor oe 188.421.300 € , dwupovpevo oe 1.884.213 petoyés ovopaotikng a&iog 100 € ekdotn. TNa v
KatafoAr] NG avénong Tov LETOYIKOL KEQPOANiov opiotnke mpobecpio 4 Unvodv Kot 1 KaTafoAn ToV HETPTTOV
amd Tov pétoyo €yve otig 10/03/2016. To Atownrikd Zoppoviio g Etapeiog motonoince v katafoin katd
v cvvedpiaon g 30 Maptiov 2016.

H ovopaotiki a&ia piog petoync g Etopeiog eivor € 100 (31 Agkepppiov 2014 nrav € 100) .

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
Yeida (34) ano (51)



EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015

(Ilooa. o¢ yiliddes Evpw)
12 AmoOgpotikd
TaxTtiké Ewdwa  Agopordynta Aowta
amodepatikd amofepatikd  amofepatikd  AmofspoTiKa Xvvoro
Ynohowro otig 1 lavovapiov 2014
12.884 (89) 20.295 (85) 33.005
Awwvopn apopordynToVv arodenatikdv - - (5.109) - (5.109)
Avoroyotid képdn / ((piég) amd cuvta&lodoTikd
TPOYPAUUATO. KaO OPISUEVOV TTOpOYDY - - - (562) (562)
Yrolorro otig 31 AskepBpiov 2014 12.884 (89) 15.186 (647) 27.334
AvaroyioTikd képdn / (Enpiég) amd ovvta&lod otk
TPOYPALLLOLTO KAOOPIGHEVOV TAPOYDY - - - 340 340
Ynérowro oTig 31 Askepfpiov 2015 12.884 (89) 15.186 (307) 27.674

Ta avoroylotikd képdn / (MuiEg) omd cuvTa&lodoTiKG TPOYPAUIaTe KODOPICUEVOV TOPOXDV CVOPEPOVTAL OTIG
GLVTAEL000TIKEG TAPOYEG TNG ENU. 16 , LEIWUEVEG KOTA TO TOGO TOL AVUPBOALOLEVOL POPOV.

Toxtixo amoBeuotino

Youpavo, pe tov EAANvikd vopo, ot etaupieg vmoypeobvtal vo LETAPEPOVY KOTA EAA)IGTO TO 5% TV €TNCIOV
KaBopOV KEPODV TOVG GOUPMOVA LE TO, AOYIGTIKA Tovg PiPAia o ToKkTiKd amofepotikd Emg 6TOV TO amobepaTiKd
aVTO 160VTAL GTO £Va TPITO TOV UETOYLKOV TOVS Keparaiov. To amobepaticd avtd dev pmopel va doveunBei, aAAd
pmopel va ypnoiporomdei yio v Staypaen Cnuuov. H Etapeia dev oynudrics taxtikd amobepatikd ot gprion
2015 (2014: € 0) dedopévov 611 ypfion Nrav {npioyova.

Eidica amobBsuatina

Yoppwva pe v EAAnvikn popoloyikn vopoBecio kdbe 4 xpovia to ymedo-owomeda Kot To KTipo VITOKEWVTAL O
avampocopproyEg TG agiog Toug Onme opilovtal KoTd TePITT®ON. AVTEG Ol OVATTPOGAPLOYES TAYiMV 0T CUVEKELD
keparomoOnkav. Xta AIIXA ot avampocoppoyéc avtég ol omoieg dev eivar oOuemveg pe 1o AAIL 16
avTIoTPAENKAV Kotd TV viwobémon tov AIIXA, Onuovpydviog ypewotikd amobepotikd. H Etopeio, oe
TEPITTOON TOANGNG AKIVATOL OV EYEL AVOTPOGUPHOGHEL POPOAOYIKA KoL Gpo. EXEL CYNUOTICEL VTTOAOUTO GE AVTO
TO YPEMGTIKO OMOOEUATIKD, LETAPEPEL TO VITOAOUTO OVTO GTO ATOTEAECUATA EIG VEOV.

Agopoldynro amobeuotixd,
Ta apopordynta amobepatiKd apopovv:

Képdn mov dev €yovv poporoynBel, kK4t amd To 1oyvov KABe @opd Poporoyikd Kot Becpikd mhaiclo. e
nepintmon dtavopng Tovg To kKEPON Ba ivar poporoyntéa e BAoT T0 POPOAOYIKO GUVTEAESTH TTOL Bl 1oy VEL KOTA
TO YPOVO TNG SLAVOUNG TOVG GTOVG LETOXOVG 1 LETATPOTNG TOVG GE LETOYIKO KEQAALO.

Mepikdg poporoynBévia amobepatikd ta omoio Exovv oporoyndel e POPOAOYIKO GUVIEAEGTH O O0moiog €ivat
YOUNAOTEPOG OO TOV EKAGTOTE 1GYVOVIO GUVIEAESTN. X€ TEPINTOON JSvoung Tovg ta kEPSN Ba eivon
PoporoynTéa e PAom To POpoAOYIKO GUVTELESTN TTOL Bal 1GYVEL KATA TO XPOVO TNG SIAVOUNG TOVG GTOVG LETOYXOVG
N LETATPOTNG TOVG GE LETOYIKO KEPAAOLO.

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

13 IIpopn0svutéc Kol LoTEG VITOYPEDGELS

Eumopwég vroypemoelg
Yroypemdoelg o€ Guvoedepéva LEPT
2Uvoro TPpouN0EVTOV

Aoutég vmoypedoelg

ZUVOL0 TPOUNOEVTOV KOl MOITTAV VTOYPEDCEDV

31 Aekepppiov 2015

31 AekeppPpiov 2014

1.839 2.692
24.303 92.280
26.142 94.972
25.074 24.737
51.216 119.709

Ot Aoumég VIoYPEDGELG AVOAVOVTOL TEPALTEP® GTOV TAPUKATE TIVOKA :

Metagopeig Enpag

YRoypedOES 08 AGPAAIGTIKG TopElR
Agdovievpéva €€oda

TIpopunBevtég e&wtepikod

TIpopunBevtés €pywv emoKELOV-GUVTNPHCEDY
TIpounOevtég dwpriong

TIpopnBeieg toAcemv

TIpounBeteg tpanelmv

IIpounOevtég acarewg -pOAaENG eYK/GEDV
Novthokés etapeieg

YTOoypeMGELS GE EKTELOVIOTES

Ihotwtég d1apopot

Aowmoi popot

Téln yaptoonpov kot dtapopd PIIA @oporoyikod eréyyov xpnoemv 2005-2009

ZHVOL0 MOITTAV VTTOYPEDCEDV

31 Aekepppiov 2015

31 Askepppiov 2014

2.328 2127
732 47
2.930 2.483
279 240
3.673 4.752
1778 618
439 654
114 408
142 69
209 243
9.497 3.247
1.319 1.861
1.012 970
621 6.317
25.074 24.737

Ot pounfevtég apopovv o€ ayopés KOvcip@y. Ot ToT®TES d1APOPOL APOPOHY SLAPOPOVG TIGTOTEG, VITOYPEDCELS
G€ 0OQAUAOTIKOVG 0pYaVIGHOVE Kot S1APopovg OpOvG Kat TEAN.

14 Adavero

Bpayvrpé0eopog daveropdg
Tpanelikdc davelopdg

BpayvnpdBeopa davewn and cuvdedepéva pépn

X9voro Bpayvpodionwv daveiwv

31 AekepPpiov 2015 31 Aekepfpiov 2014

36.500 36.500
146.000 51.000
182.500 87.500

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

31 AekepPpiov 2015 31 Aekepfpiov 2014
€ €
euribor +6,91% euribor +7,03%

H avdivon avd vopuopa doavelmv €xet og eENg :
31 AekepPpiov 2015 31 Aekepfpiov 2014

Evpd 182.500 87.500
2HVoA0 davelspov 182.500 87.500

To 2010 n Etaupeio ovvaye davelokn oopPaocn pe 6po € 100 ekar. pe v Hellenic Petroleum Finance Plc
(HPF), Bvyotpwny etoipeio tov Opidov EAAnvikd IMetpéhone, pe GKOTO TNV OvOopnULOTOdOTNGN VPIGTAUEVOL
S0vVEISOD KAl TNV ¥PNUATOSOTNOT OVOYKOV KEPUANIoL Kivinong. Amd v avetépom ovpfacn 1o aveEdpAnto
vrorowmo tov daveiov v 31 Aekepfpiov 2015 avepyodtav 610 m0oc6 TV € 51 exat. (31 Askeufpiov 2014: €51
ex). Katd v ypnion 2015 n etapeio mpoéfn oe véo davewopd amd v HPF, dyovg € 95 ek, o omoiog
amomAnpmbnke otig 11 Maprtiov 2016, pe kepdlolo TPogPYOUEVE OO TO TPOIOV TNG AVENCNG TOV HETOYIKOV
KePoAaiov.

Emumpocbeta n Etoupeio €xer davewokés cvuPdoelg Ppoyvmpodfeciiov davelopod pe eumopikéc tpdmeleg
€0MTEPIKOD GLUVOAIKOD opiov €46 ekot. Ao TIC aveTéEP® ovuPdoels, to VIdAowmo Tov Ppoyvrpdesiov
daveiopov v 31 AekegpPpiov 2015 avépyovtav 610 060 TV € 36.5 gkart. (31 Askepppiov 2014: € 36.5 ex).

15  Avapairopeveg @oporoyIkES amanTi|CELS

Ot avaPaAlOUEVES POPOAOYIKEG QMOLTHCELS Kol VITOYPEDCELS cuUyNPilovtal dTav VITAPYEL EPAPUOCIILO VOLIKO
dwoimpo vo oopyneiebobv ol TPEYOVGEC QOPOAOYIKEG OMALTHOEL EVOVIL TOV TPEYOVGMY (QOPOAOYIKMDY
VIOYPEDGEDV KOl OTOV Ol avOPAAAOUEVOL POPOL ELGOOTLATOG APOPOHYV GTNV 1010 OPOAOYIKT apyT].

31 Aexkepppiov 2015 31 Aekepppiov 2014
Ynorouro apyns aEprédov 31.383 28.680
ITictoon/(Xpémon) amoTeELEGUAT®V YPNONS 13.276 1.506
[Mictwon/(Xpéwon) ota Aowd GuvoAKd Eoda 139 227
Metapopd pOpov amob EUATIKOV OTIG VTOYPEDCELS POPMV - 971
Yrérorro TéMovg TEPLOd OV 44.797 31.383

H avédivon tov avoPorlAOIevoV QOPOAOYIKAOV ATOITICE®V Kol VITOYPEDCE®V £XEl ®G EENG -

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
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EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

31 AexepPpiov 2015 31 AekepPpiov 2014

Evoopatov mayiov Kot GUAOV TEPOVCILKDOY GTOYEIDV 11.993 10.492
MokporpdOeopes anatioelg 1.456 1.130
[MpoPAéyers emcparens tehatdv 4.920 1.501
ITpoPAéyels TapoydV TPOCMTIOD 848 709
Doporoyur {nuid ypriong 20.002 15.269
Kabapn domdvn toKov petapepdpevn Tpog cupymeiopd ((Vmokepalotoddtnon) 4.920 1.761
Aoutég petaforég 658 521
Yrérorwo TEAOVS TEPLOO OV 44.797 31.383
Avoforlopeveg QoporoYIKEG VTOYPEDGELS (744) (1.162)
Avaparhopeveg QoporoyIKES UTALTIGELS 45.541 32.545

Ot ovaforlOpeveg POPOLOYIKEG OTOITNOELS TOL TPOKVTTOVV OO OYPNolLoTointes poporoyikés (nuieg mpog
GUUYNPIONO GE HEAAOVTIKEG ¥PNOELS ovayvmpilovTol povo epdcov givar mhavd 6Tt Bo cLIYNPIGTOVY LEAAOVTIKG
Poporoykd KEPON. Ot avaPaAlOUEVES POPOAOYIKEG OMOLTHOE TOL OVAYVOPIGTNKOV Yio OPTCLLOTOIMNTES
poporoyikés (nuiec aviAbav og €20 ex. v 31 Aekeufpiov tov 2015 (31 Aekepppiov 2014 €15,3 ex.), kabnbg
npoPAémetor O6tL ot {npieg avtéc Bo GLUYNEIOTOOV pE HEALOVTIKA POpOoAOYIKA KEPOT. Me Bdom To yKEKPIUEVO
emyepnUaTIKd TAGvo, o Etapeio kpivel ¢ mBovd tov cupymeiopd tov eoporoytkdv (nuidv pe HEAAOVTIKA
POPOLOYIKA KEPOM.

¥t xpnon 2015 o @opog apopordyntov amobepotikdv (€1,0 ex.) petapépBnke oTIC TPEYOVOES POPOAOYUKEG
VIOYPEDGELS Kot KoTaPAnOnke otig 27/02/2015.

To 2014, ot dwtdéeig Tov ap. 49 tov N. 4172 mepl VIOKEPOANLOGOTNONG EPAPUOCTNKAV Y0 TPAOTN POPE
GUOLQOVO UE TIG OTolec, TO Oplo EKTT®ONG TV TAEovalovodV damavdy TOKwv, opileTol ¢ CUYKEKPIUEVO
1060010 €l Tov Poporoywkoh EBITDA (60% yia to 2014, 50% vy o 2015 wor 40% amd 2016 o €€ng). H
enidpoon Ntov avénon 6to oo TG avaPaArdouevng oporoyikng anaitnong otic 31 Aekepppiov 2015 katd €4.9
ekat. (2014: €1.7 exart.). To m06d avtd pmopei vo, COUYNPIOTEL LLE LEAAOVTIKG POPOAOYIKA KEPOT|, YDPIG YPOVIKO
neplopiopd. To mood meplopfaveral oTov mivaka PHETABOANG POPOAOYIKNG amaitnong oty Kotnyopio Aourd.

31 Aexkepppiov 2015 31 AexképPprog2014
AVOPaAAOUEVEG POPOLOYIKESG UTOUTIGELG 45.541 32.545
AVOPAALOUEVES POPOLOYIKEG VITOYPEDOELS (744) (1.162)
Avofaiiopeves QoporoyIKEg OTOTICELG
Avaxtioyeg petd amd 12 piveg 45.051 32.053
Avokmoyeg evtog 12 pnvov 490 492
XOvoro Avofariopevev PoporoyiKav ATOLTIGE®V 45.541 32.545
AvVoBarIOPEVES POPOLOYIKEG VITOYPEMCELS
IMmpwtéeg petd amd 12 pfveg (744) (1.162)
IMinpotéeg eviog 12 pnvov - -
2Uvoho Avafarilopevav @Poporoytk@dv YToypeDOcemvy (744) (1.162)
I'eviké Xvvoro 44.797 31.383

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
YeAida (38) anod (51)



EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

H petafoin g avoParlopevng @oporoyIKNg amaitnong Kot Ty StdpKeLe TG ypNong avoivetot g eENg :

Nayna TIpoPréyerg Doporoytkn) {nmad ypriong Aoutd Xovoho
Yréhouro 1 Iavovapiov 2014 9.674 2.128 15.939 939 28.680
Xpéoon / (Ilictoon) ota amoteléopota 818 (145) (670) 1.502 1.505
Metagopd pOpov amoDELATIKOV GTIG VTOYPEDCELS POpmV 971 971
Kwioeig oty Kabapn Oéon 227 227
Yréhouro 31 AekepPpiov 2014 10.492 2.210 15.269 3412 31.383
Xpéwon / (Iliotwon) ota aroteléopata 1.501 3.692 4733 3.349 13.275
Kwioeig oty Kobapii @éon (134) - 273 139

Yrohouro 31 Agkepppiov 2015

11.993

5.768 20.002 7.034

44797

16  Ymoypedoeis mapoy@dv Tpooamikoy ALoy® e£600v amd TNV vanpecia

210V TapaKAT® TIVOKE OVOADETAL TOL £(0VV KATOX®PNOEL Ta TOGA TOV APOPOLV TIG CLVTAEIOO0TIKES TAPOYES

OTIG OIKOVOUIKES KOTAGTACELS.

Ynoype®oEIg KUTAGTUONG OLKOVOpIKTG Ofong:
ZUVTaEI0 0 O TIKEG TTAPOYES
Yroype®oElg KATAGTUGNS OIKOVOMKNIG 0ong:

XPEDOELS OTNV KOTAGTAGT GUVOMKAOV ELGOONUATOV:

2ovTaE100 0TUEG TOPOYEG
Xvvolo

31 AekepPpiov 2015 31 AskepPpiov 2014

4.155 4.442
4.155 4.442
"Etog ov £éMne

31 Aexepppiov 2015 31 Aekepppiov 2014

282 268
282 268
"Etog wov £éMne

31 AekepPpiov 2015 31 AekepPpiov 2014

Xpe®@0EIg 0TI KATAGTAGT AOUTMV GUVOMKOV ELG0OTUATOV:

2ovTa&100 0TIKEG TOPOYEG
Xvoro

(340) 789

(340) 789

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY

TeAida (39) an6 (51)



EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

H petaPoin otig vroypedoelg yio cvvtaglodotikég mopoyEs o to 2015 kot to 2014 givor n akdrovdn:

31 Aexepppiov 2015

31 AekepPpiov 2014

Toapovoa a&io xpnHLaTod OTOVUEVOV VITOYPEDCEDV 2.310 2.736
Edhoyn a&io otoygiov evepyntikon (1.077) (1.021)
"Eleippa }pnpatodoTod pEVOV TPoypPappaTOv 1.233 1.715
IMopovea a&io pn ¥pNUATOS OTOVUEV®V VITOYPEDCEDY 2.922 2.727
Yroypé®on 6T KOTAGTAGT] 0LKOVOMIKIG 0£61g 4.155 4.442

Ta wpoypdppate a@opodv cvvtaglodotikés Topoyés Tpog tovg epyalopévovc. To mocd tov mapoydv eoptdtal

a6 to xpovo mpobnnpeciog Kot Tig amodoyss Tov kdbe epyalopévov.

H petaPoin otig vroypedoelg yio cvvtaglodotikég mopoyss yo to 2015 kot to 2014 givorl 1 axdrovdn:

Tapovoa A&ia Eoroyn ofia cTorysiov

Yroypehoswv EVEPYNTIKOD Xvvoro

Ynorouro 1 Iavovapiov 2014 4577 (1.052) 3.525
Koo1og tpépovoag aracydinong 126 - 126
Xpnuatoowovoukd £0da/ (£0da) 169 (38) 131
Koéotog madadtepng amaoyoinong kot (képdn)/ (nuieg amd toKkTomow|celg 11 - 11
T HV0Ao YPEDGE®Y 6T0 AOUTA GVVOMKA £600 0. 307 (38) 269
Enovopetpioeis 6TIc avaloyIoTIKES TOPad0YEG:

Amdd00m TV oTOYKEIDV EVEPYNTIKOD, EENPOVUEVOD TOV TOGOV TOV

SLUTEPLAUPAVETOL GTOL XPNILOTOOKOVO LIKG 000/ (€500 1) - 38 38
- (Képdn)/Znpieg and petofoin SNUOYPUOIKOV TOPAd 0DV - - -
- (Képdn)/Znpieg and petaforn ypnUOTOOKOVO LKAV TAPUd 0DV 751 - 751
- (Képdn)/Znpieg amd eumelpikég TPOCaPUOYEG - - -

751 38 789

Kartafoléc mapoydv dpeca amnd v etapeio/ El6QOPEG TG ETAPELNG GTOL

ototyeio evepynTikon (52) (90) (142)
KotapoAég mapoydv amd to ototyeln evepynTikod (120) 120 -
Yrohouro 31 Agkepppiov 2014 5.462 (1.021) 4.442
Kootog tpépovoag amacydinong 159 - 159
Xpnuatoowovoukd E0da/ (€50da) 176 (32 144
Kootog mahadtepng anacyoinong kot (képdn)/ npieg and toxtomomoelg (21) - (21)
ZOVOLO YPEDMGEMV 6TA AOUTE GVVOMKE £6000 314 (32) 282

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
YeAida (40) ano (51)



EAAHNIKA KAYXIMA AEE

XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

Enavopetpioels 6TIS avoloyloTiKEG Topadoyc:

Amddoon TV oToyEiny evepynTIKoV, E£APOVIEVOD TOV TOGOV TOV

SUUTEPLAUPAVETOL GTOL XPNILOTOOKOVO LK £00 0/ (E50d r) - 13 13
- (Képdn)/Znpieg and petofoin ONUOYPUOIKOV TOPUd 0X DV - - -
- (Képdn)/Znpieg and petaBoAn xpnroTooovo K@V Tapad oydv (587) - (587)
- (Képdn)/Znpigg amd epumelpkés Tpocappoyss 99 - 99
(488) 13 (475)
Kotapoés mapoydv dpeca amd v etaipeio/ eloQopés g etapeiog oto
oToyein evepynTikon 8) (87) (95)
KataBolréc mapoydv and to otoygeio evepyntikon (49) 49 -
Yrohrouro 31 Askepfpiov 2015 5.232 (1.078) 4.155
Ot un tpoe&opAnpéves mapoyés cuvta&loddmong Afyouvy og akoAovb®g:
MeTog0 £vog Ko dvo MeTa&b 800 ko TIave omo
Yréhrouro 31 Aekepppiov 2015 Méypr evog £Tovg ETOV TEVTE ETOV wévte £ Xvvolo
Zovta&lod0TIKEG TapoyEg 88 93 604 7.711 8.497
To TEPOVGIOKG GTOLELD TOV TPOYPAUUATOV ETEVOVONKAV G akohovbag:
2015 2014

Eonypéva Mn sionypéva Xiovoro % Eonypéva Mn wonypéva Zivoro %
Opodroya
- Kpatika oporoya 2 - R 3% 357 357 35%
- Erapwd opdroya 1.045 - 1045 97% 664 664 65%
Ziovoro 1.077 - 1.077 100% 1.021 1.021 100%

O1 K0pieg aVOLOYIOTIKEG TOPAO OXEG TOV XPNOYWOTOWONKAY EXOVV G EENG:

31 Aeképpprog 2015

Tpog&opAintkd emitdKI0
Melhovtcég avénoelg pehov
IMAnbopopog

3,50%
0,50%
0,50%

31 AsképPprog2014

3,25%
0,50%
0,50%

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
Yedida (41) anod (51)



EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

H avdivon evacOnoiog g vroypémons Kabopiopéveoy mapoydV 610 TPpoc®Tkd Aoym e£630v and v vanpecio ]

o¢ HETaPOLEG OTIG KUPIEG 0Tl LUoHEVES Tapad 0xEg Eivat:

Enidpaon oty voypiwon
MeTapoin) Thg Tupadoyig
AvEnen nopadoys Meiwon mapadoyiic
[poeEoANTIKO EXTOKIO 0,50% -4,9% 5.3%
Mehhovtikég avénoelg o dv 0,50% +4,8% -4.5%

H mapandveo ovdivon evoicOnoiog Paciletor oe pio petafors] e mopoadoyng datnpdviog OAeG TG GAAES
napadoyés otabepéc. Tty mpdén, avtd €xel pikpéc mbavotnteg va cupPel Kobmg ot HeTaforég GTIG TOPASOYES
umopel va. cuvdéovtar peta&d tove. Katd tov vmoloyiopd g evaistnoiog tg vroyxpémong Kabopiopuévmv
TAPOYDYV GTO TPOCAOTIKO AMOY® €£OS0V amd TNV VINPECIN GTIS KUPLEG AVOLOYIGTIKEG TOPUS0YES, XPTOULoTOmONKE
1N 1010 HéB0d0Gg OV YPNCILOTOLEITOL KOTH TOV DTOAOYIGHO TNG LTOYPEWONG oV ovayvopiletol oty Katdotaon
Owovoptkng Oéong (rtopovoa a&io tng VToyPEwong KOBOPIGUEVOV TOPOXDYV GTOV TPOCOTIKO LE T XPNON TNG
avoloyiotikig nebddov g TpoPePAnuévng motwtikng povadag (projected unit credit method).

Ot avopevopeveg epyodoTikég €LGQOPEG Yo TO TPOYPAULLATE KAOOPIOUEVOV TOPOYDV OTO TPOCHOTIKO &ivol
€ 107y yia to €toc mov Anyet 31 AexepfPpiov 2016. H péorn otabpucpévn didpreta t@v mpoypappdtov eivor 12
APOVICOL.

17  IIpopréyerg

31 Aekepppiov 2015 31 Aekepppiov 2014
[poPAréyels Yo vopKég VoY PedTELS 582 582
[poAéyerc yio EKTAKTOVG 0TKOVO KOV KIVOUVOUG 1.637 1.450
AnopBeioeg eyymoeig KoAng tpnong tov 6pwv cOuBoacng 324 26
AnopOeioeg eyymoels evokioy EIl6TpaKTE®V 79 38
Yrohouro TEh0oVG YP1GEOS 2.621 2.096

Avdlven Tpofriyev
Hpopréyers o vopkés  TpoPréyeis yia EéKTakTovg
VOYPEDCELS OLKOVOPLKOUG KIVOUVOUG 2voro
1 Iavovapiov 2014 629 1.450 2.079
Xpemoelg / (IIotdoeg) 610 LoYoplopHd OmOTELEGUATMV
-TTood mov éyovv ypnoyomomel (47) - (47)
31 Aekepppiov 2014 582 1.450 2.032
Xpenroelg / (Iiothoelg) 610 LoYopiord AmOTELESHLATOV
- [TIpocOnkeg - 187 187
31 Askepppiov 2015 582 1.637 2.219

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
Yeida (42) anod (51)



EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015

(Ilooa. o¢ yiliddes Evpw)
18 Koéotog IIoin0évrov
"Etog wov £€Mne

31 AeképPprog201S 31 Aeképfproc 2014
MetofoAn amobepdtmv (1.463) 2.881
Avyopég 432.843 536.251
Metapopikd 9.984 9.380
TIpopunOeteg 1.737 2.082
Yvvoro 443.100 550.595
19 Ilapoyés oc epyalopévoug

"Etog mov £inée

31 Askepfpiov 2015 31 Aeskepppiov 2014
Micsbodoacia 7.763 6.245
"E€0d 0 KoOveviKiG 0lo(paAIoNg 1.933 2.821
Ké6610¢ 00 aMoTIKOV TPOYPOUUATOV OHAd KNG AGOAAIONG 230 208
Aoutég Tapoyés o epyalopuévoug 590 729
YHvoro 10.516 10.003

O1 howég mapoyEc mephapfivouy TapoyEg ATPOPUPLAKEVTIKNG KOl ASPOACTIKNG LOPPNG, 5000 LETAPOPAS KOt
STPOPNG KOl AOUTEG TAPOYEG OTO TPOSHOTIKO.

20 'E&oda owoiknong kot d1a0gong

"Etog mov £dnée
31 Aexepfpiov 2015 31 AekepPpiov 2014
"E€oda d1feong 52.028 50.580
"E€oda doikmong 7.103 7.200
Xvvoro 59.132 57.781

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY

TeAido (43) an6 (51)



EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015

(Ilooa. o¢ yiliddes Evpw)
Ta Aertovpywcd €€oda (Atoiknong Kot Atdbeong) avarbovrar
"Etog mov £édnée
31 Aexkepppiov 2015 31 Aekepppiov 2014
[oapoyéc o epyalduevovg - Znu. 19 10.516 10.003
[pdBreyn cvvta&od OTNoNG TPOCOTIKOD 273 255
Yvvmpnon / Exiokevég 5.667 5.364
Yranpeoieg vrootpiEng amd Tpitoug 5.338 4.277
Xpron dwawpdtov 3.309 2.788
ApoPég eE@tepIKOV GUVEPYOTAOV 589 1.474
Awpripon 2.242 1571
MicOdpoto fdoel Aerrovpy ke pred doswv 9.928 10.133
Kowodypnoteg damdveg 532 560
[poPAréyers emopdieng meAATOV 7.034 5.485
Amocféoelg evodpatov tayiov - Enu s 8.765 9.782
AmocBéoels GUAGV TEPIOVCIIKOV OTOYEI®V - XN 6 1.883 1.995
"E€0d 0 e&uanpémong eykatactdoemy kot Aourd petaffAntd €£oda 1.489 1.988
Dopotkat TéAN 2.490 2.032
Amopeimon / Sypopn| evodpatov tayiov - Enp. 5 (925) 74
59.132 57.781
21  Aowtd é6000 / (£€000)
"Etog mov £lnée
31 Aexepppiov 2015 31 Aekepppiov 2014
"Ecoda and enyopnynoelg - 27
Yrnpeoieg Tpog Tpitovg Kot cuvS S gUéva e 6.538 5.508
"Ecoda and expicddoelg akvitov 6.540 6.442
Aowmd (600 a) / éc0da (7.991) (2.475)
Xvoro 5.087 9.592
22 Aowutég (Cnméc) / képom
"Etog mov £éinte
31 AexkepPpiov 2015 31 AskepPpiov 2014
(Znwé) / Képdn omd exmoinon mayiov (456) 22
Zné amd omopEimon S 10KOVOVICI®Y ATOITCEDY (1.297) (589)
(Znud) / Képdn  amd cuvadloypaticés d1opopég (75) 17
XUvoho (1.827) (550)

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY

TeAido (44) an6 (51)



EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

23 Xpnportoowovouikd (£500a) / éc0oa
"Etog mov £née

31 AekepPpiov 2015 31 AekepPpiov 2014
Tékor Xpewotikoi

Advew Tpameldv (7.004) (8.927)
Advewr and cvvdedepéva pépn - Inp 30 (7.440) (4.620)
(14.444) (13.547)

Tékow moTmTIKOL
"Ecoda and tdKovg 667 1.400
XPNUOTOOKOVO UK £5050 amd avasTPOPT TS TPoeEdPANoNG 2.249 2.351
2.916 3.751
Ko0ap6 Xpnuotooukovopko k66tog (11.528) (9.796)

24  ®o6pog Ercoonqparog

"Etog mov £éinée
31 AekepPpiov 2015 31 Aekepppiov 2014
Aowol pdpotypnong (187) (605)
AvoPaAilopuevos eOpog 13.276 1.506
Xvvoro 13.089 900

O @o6pog enl TV KePOOV TPO POPOV NG £TAUPiog Slopépel amd T0 BewpnTikd mocd 0 omoio Ba mpoékvnte av
XPNOOTOLOVCALLE TOV LEGO GTUOUIKO POPOAOYIKO GUVTEAEGTN TNG eTaLpiag, ™G €ENG:

"Etog mov £née

31 Aekepppiov 2015 31 Aekepppiov 2014

Inmég Tpo eopmv (35.304) (30.285)
DoOpog VTOAOYIGHEVOG e BAOT 10YVOVTEG CUVTELECTES 10.238 7.874
"E&oda mov dev exnintouv (2.279) (3.603)
Doporoyum ud yo v omoia dev avayveopiomke avafarlopevn @oporloyikh araimon - (3.263)
Doporoyu| Ll TPONYOLUEVOV XPNCEMV Y10l TNV OTOI0L AVAYVOPIGTNKE
avafaAlOpevn GoporoyKy amaitnon 3.263 -
Avompocappoyn avaparliopevov eOpov Aoy aAlayng @OpOoAOYIKOD CLVTEAESTY 3.621 -
MetaBolrés 6T0 OPO TPONYOLHEVDV ETOV (1.567) -
Aoud (187) (108)
13.089 900

O Bacikdg oporoYIKOS GUVTEAESTNG TNG ETOLpiog Yo TV TpEyovoa yprion 2015 eivar 29%. INa v ypron 2014 o
POPOAOYIKOG GLVTEAEGTNG TV 26%.

TMoa tig ypfoeig 2011 ko e€Ng o1 EAMANVIKEG eTAPEIEG VTOKEIVTOL GE ETIG10 POPOAOYIKO EAEYYO OTO TOLG TAKTIKOVG
TOVG OPKMOTOVG EAEYKTEC AOYIOTEG, MG TPOG TN CLUUOPP®GCN TOLG UE TIS OUTAEELG TNG KEIUEVNG POPOAOYIKNG
vopobecsiag, v eunpoddecun kol opdn VIOPOAN TOV EOPOAOYIKOV INAMGEMY KOOMG KOl Y100 TO GYNUATICUO

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
YeAida (45) ano (51)



EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

npoPAéyemv Yo TG PN KotoywpnOeiceg popoloyikés voypedoels . To amoTéAeso avTod Tov gAEyyov 0dnyel
oV €KS0GN POPOAOYIKOD TIGTOTOWTIKOV, TO OTOI0 EPOGOV TANPOVVTAL Ol GYETIKEG TPobmobioels vToKaOIGTA
ToV €AEYY0 OO TNV SNUOCLA 0PYN KOl EMTPENEL GTNV ETALPELD VO TEPALDTEL TIG POPOAOYLIKES TNG VIOYPEDGELS Y10
v owelo dwyepotikn xpnon. H etoupeio edéyybnke yuo m ypnon tov 2013 xor éhafe miotomouTiKd
(POPOLOYIKNG GUUUOPPMONG LLE YVALN X®PIG ETPOAAEN.

H Eraipeia dev éyet eheyyBel poporoykd yia ) xpriion 2010.

H éxdoomn tov QOpoAOYIKGOV TIGTOTOMTIKMV Yo TO0 OKovopKkd €tog 2015 avapéverar evtog tov SevTEPOL
Tpuvov tov 2016.

H Awiknon ektipd 61t de Bo mpoKkOWOLV GNUAVTIKEG EMMPOCHETEG POPOLOYIKEG EMPAPVVOELG Amd TOVG
UEALOVTIKOVG POPOAOYIKOVG EAEYYOVG, TEPO. OO OVTEG WOV OVAPEPOVTOL KOl cvumeptlopfdavovtar Hon oTIg
owkovoukég kataotdoelg e 31 AekepPpiov 2015.

25 Mepiopata

H etarpeio dev diévelue pépiopa katd v ddpkeia g xpnons 2015. To Aowmtikd XZvpfodio mpdteve otV
Emota Taxtwkn Fevikn Zuvérevon tov Metdywv v un dtavoun pepicpotog yio v xpnon 2015.

26  Topewokés poés amé AELTOVPYIKES OPOOTPLOTNTEG

"Etog mov éAnée

Inp. 31 Aekepppiov 2015 31 Aekepppiov 2014
Inég Xpnong (35.304) (30.285)
AmocBécelg EVOmUATOV TayimV 5 8.765 9.782
AmocBéocec GUA®Y TEPIOVCIIKADV GTOYEIWV 6 1.883 1.995
Amopeiwon/dwypapr| evedpatov toyiov 5 (925) 74
Xpnuotoowovopikd (¢éc0da) / é0da 23 13.777 12.147
IpoPréyelg 6.812 6.353
(Képdn) / Znwiég and exmoinon nayiov 456 (22)
(4.536) 43

Metaporéc Keparaiov kivnong
Meioon / (avénon) amoBepdtov 265 2.885
(A0Enon) / peiwon anarnoenv (31.707) 3.712
(Meiwon) / avénon vroypedoemv (68.932) 14.777
(100.374) 21.374
Kafapég tapsiakic poég amd hertovpykéc dpastnprotnreg (104.910) 21.417

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
YeAida (46) ano (51)



EAAHNIKA KAYXIMA AEE
XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

27  EvogyOpeves vmoypeMoels Kot VOIKES vTodiceig

o) Nopuikég vmobéoeig: H Etoupeia epmiéketar (md v 1010t Ta ToV EVOYOLEVOL KOl TOV EVAYOVTOC) GE SLAPOPES
dwkaoTtikég vobécelg Kot Sradikacieg emdiontnoiog, oyeTikés (e TIg oLV BELS dpacTnproTnTeS NG emyeipnons. H
Awoiknon kabmg kat ot vopwkol cuppoviot exktiodv OtL ot ekkpepeic vrobéoelg avapéveror va devbetnfovv
Y0P ONUOVTIKES apynTikég eMOPAcEL; otV ypnpatookovouiky Béon g Etaipeiog 1 ot amoteléopoto g
Aertovpyiog tng. Enueidvetar 0Tt peTd v amdoyon tov Khadwv Agpomopikdv Koavoipmv, Navtihokdv
Kavoipov kot Amavtikdv ko v eieeopd tovg otnv BP EAAHNIKH AEIL, petafifdomkov oty tedevtaio
oML TOL ETIOIKO TPAYUATO KO SIKOIOUATO KAT TOV GPOPOVV TOVG €V AOY® KAASOVG, OTIG OYETIKEG O Oikeg M
etaipeio evepyel 6To GVOUA TNG GAAG KOT EVTOAT Kol AOYOPLUGHO TG OTOPPOPTGOCAS TOVG KAGOOLG.

B) H etonpeio dev éxer eheyybel poporoyikd yuo tnv ypiion 2010. H Etapeio ektipnd 611 dgv Oo mpokdyouv
pocheTol POPOL, TPOGTILA KAl TPOGUVENTELS TEPAV TOV OGMV EXOVV avayvoploTtel g TpoPréyelc oto Pifiia tng
Etoupeiog xon mepiiappdvovor oty Inu. 17.

y) Eyyonuikés emotolég yra eCaopaiion vmoypedroewv:

Katd v 31.12.2015, n Etaupeia £xet dmoet eyyontikés emotorés tpaneldv Hyovug € 0.14 ek mepimov og eyyimon
ota Kotd tomovg tedmveia (31.12.2014 €0.8 ek ).

31 AekepPpiov 2015 31 AekepfPpiov 2014

Eyyontucés emotorés eEaopdiiiong vroypedcemv — EOvikn Tpdmrela 678 253
Eyyomtucés emotorés e€aopdrions vroypedcemv — Epmopun T pdmelo 25 25
Eyyontucés emotorés e€aopdiions vroypedcemv — Alpha Bank 451 1.121
Xivoro 1.153 1.399

H Awiknon xafdg kat ot vopikoi oOpPoviot ekTipody 0Tl Ol EKKPEUEIC TEADVELOKES VTOOECEIS avVapEVETOL VO
S1evbeBolv ywpic onuoviikés apvnTikég emdpacelg oty ypnuatootkovoulkn 0éon tg Etapeiog 1 ota
amoteAéopato TG Aettovpyiag e, mépav amd T mpoPAéyelg mov €yovv 1O Oevepyndei oe ypéwon TV
OTOTEAEGLATOV.

28  Agopeogig AETOVPYIKOV oddoemv
AgGpEVGELG AELTOVPYIK®OV PIGHDCEDMV — TNG ETAUPEING AELTOVPYOVVTOG MG LGOMTY.

H etapeio pioBovet didpopo mpatipla, ypogeio Kot oamodnKes Le Un aKVp®OIUES AEITOVPYIKES pobmoelg. Ot
MoBDGELS £X0VV SLAPOPOVS OPOVG, PYTPES AVATPOGUPLOYNG KO STKALDLUATO AVOVEDONG.

To peAloviikd TANP®TEN GLVOAMKE GODUOTO GOUPOVO [LE TIG U1 OKVPMOCIUES AEITOVPYIKES IGODGELS £X0VV MG
edng:

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
YeMda (47) anod (51)



EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

"Etog mov £éMnée
31 AexkepPpiov 2015 31 AekepPpiov 2014

Méypt 1 érog 9.790 14.574
Amo 1-5 ém 29.500 30.887
Metd and 5 ém 23.849 22.710
Xvoro 63.139 68.171

H damdvn pobdoemv mov katayopnOnKe 6NV KATAoTooT AOYOPIGHOV OTOTELECUATOV KATA TN S1dpKelo
™ xpnong avépyetar o € 10.001 yh. (2014: € 10.133 y1r.)

29  Asartovpyikég mebdoeig 6Tig 0oiES 1) eTapEia givon eKpoOmTIG
Ot oot oelg and HEAAOVTIKG HUGOMUOTO GCOUPOVA LE [T) OKVPDGILEG AELITOVPYIKEG PIGODOoEIS £xovv MG EENG:

"Etoc mov £éAnée
31 Askepfpiov 2015 31 Aekepppiov 2014

Méypt 1 étog 6.421 6.422
Amd 1-5 ém 11711 12.954
Metd and 5 ém 15.475 16.268
ZYvoro 33.607 35.644

Ta evoikio Tov KataympRONKOY 6TV KATAGTAGT AOYAPLOGLOD ATOTEAEGUATOV KOTO TN J10pKELD
™¢ xpnong Nrav € 6.540 y. (2014: € 6.442 y1r.)

30  Xvuvorhayic pe cvvoedeuéva pépn

H pntpwn etarpeio g EMMnvikd Koavowa AEE eivor i Hellenic Petroleum International AG pe é8pa v
Avotpio. H teliknr untpikn etatpeio eivor 1 EAAnvika Ietpéhato ALE. pe édpa v EAAGSa.

O1 0IKOVOLUKEG KOTOOTAGELS TNG ETALPELNG EVOTOLOUVTOL GTLG EVOTONUEVES KaTaoTdoels Tng EAAnvikd [etpélaia
A.E.

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
YeAida (48) anod (51)



EAAHNIKA KAYXIMA AEE
XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

1) oMeeig ayodav kol vaInpecLdv "Etog ov £dnée
31 Aekepppiov 2015 31 Aekepppiov 2014
MoMoeig TpoidvTaov
Erapeieg opirov 116.792 98.611
HoMeeis vInpeoitdy
Eroupeieg opidov 10.382 8.115
127.174 106.726

To képdog ((nut) amd v tdAnon mayiov aviibe oe € (456) .

O TOAMGELS TPOWOVIOV KOL | TAPOYT] CUVAPAV VINPECIOV KaTay®poOvtal 6to kovovitl [IoAncelg, ot Aowmég TmANGEG VINPECIOV

OV J €V GUUTATNPOVOLV 1| VTN PETOVV TOVG GKOTOVG TG dpacmpoTnTag ™G Etapeiog kotaympodvioroto Aourd £coda / EEoda.

w) Ayopég mpoidvtav "Etog mov édnte
31 Aekepppiov 2015 31 Aekepppiov 2014

Ayopég mpoidvTav
Eraipeieg opidov 436.302 531.498
Ayopég VTNPECLOV
Erapeieg opilov 5.030 4.592
Aowmég cuvdedepéveg etaipeieg 247 232

441.579 536.322

Ot ayopég TPodvImV Katoy®povvtal 6to Kovovit Kootog ImAnéviav, ot de ayopés vmnpesidv ota ££0da dtoiknong dibeong.

w) Yrohouwa Ep16d0v oV TPOKVATOVV U0 TOMGELY ayopég
TPOIOVTOV/ VANPEGLAOV "Etog ov £dnée

31 Aexepppiov 2015 31 Aekepppiov 2014
ATTnTNGELS 00 6UVOEdEPEVO PEPN
Eraupeiec ouiron
- Yadéhowma mehatdv 5.765 6.999
5.765 6.999

YnoypeMoeLg 6€ cuvOEdEPNEVH PEPN
Eraupeiec ouiron

- Yrdhowma mpoundevtdv 24.303 92.280
- Adveto o6 Hellenic Petroleum Finance 146.000 51.000
Aoiréc ovvdedeuévec etoupeiec
- Yrnohowma amd cuvdedepéva pépn (13) 39
170.290 143319
Ko0opa vrérormo a6 cuvdedepéva pépn (164.525) (136.320)
31 AekepPpiov 2015 31 Aexepppiov 2014
Avdivon daveiov a6 cvvdedepéva pépn (HPF)
Yrorovwo évaping 51.000 63.660
Adveio Tov yopnyndnkav otV xpron 95.220
Advelo Tov amoAnpdOnKay TNV xpron (220) (12.660)
Yrohouro MEng 146.000 51.000

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
Yeida (49) ano (51)



EAAHNIKA KAYXIMA AEE

XPNUOTOOIKOVOUIKES KOTUOGTAGELS YL0 T Y P1oN
mov £AnEe v 31 Aekepppiov 2015

(Ilooa. o¢ yiliddes Evpw)
"Etog mov £énée
31 AskepPpiov 2015 31 Aekepppiov 2014
Torot daveiov 7.440 4.620

Ot cuvolhayég pe tor ouvoedepéva, Pépn Exovv yivel e TOVG GLVADEIS EUTTOPIKOVG OPOLS TTOL OKOAOVLOEL M
Etoipeia yio avtiototyeg cuvorhoyég (e Tpitovg.

Yvvarlayéc Kot vTOAoTo pe cLVIESEUEVES TOLPELES apopovV Ta EENG:

o) Ouyatpwég eTarpeieg tov Opihov EAAnvikd IMetpélona:

1) EAIIE. AE. Ot cuvaAlay£c apopovV ayopEG TETPEAALOELODV TPOTOVTMV KoL VITNPECLDV.

u) EKO ABEE. Ot cuvaAlayéc apopoiv oyopé Kot TMANGELS TETPEAALOEWOMV TPOTOVIMV KoL VITNPECLDV.

w) EKO AHMHTPA Novtikn Etapeic, EKO AOHNA Navtikr] Etopeio, EKO APTEMIZ Novtikn Etoipeio.
Ot cuvadAay£€g apopovy VOOAMGN deEOLLEVOTAOI®DVY Y10 LETAPOPA KOVGILOV.

) EATIE Awebviic Zoppovievtikn. Ot cuvorlhoyég apopoldy mapoy VINPECLOV.

v) HELLENIC PETROLEUM FINANCE plc. Apopd mapoyn daveiov mpog tnv Etarpeio.

vi) EMinvicé Tetpéhona Avavedoyueg [nyég Evépyeieg. Ot cuvarliayés apopohv TOACES VITNPESIOV.
vii) EKO KaAvyd. Ot cuvorhoyég apopody TOACELS TETPEAAIOEIDDV TPOTIOVIWV Kol VINPECLDOV.
viii) AZTIPO®QX A.E. O1 cuvarhoyéc apopoldv oyopd VINPEGIHOV.

ix) Elpedison B.V. Ot cuvailayég apopohv ayopd NAEKTPIKNG EVEPYELNG.

B) Zovdedepéva pépn mov AUV VIO Koo Ereyyo e Tov Opho Ady® TG KOG GUUHETOYXNS TOL Anpociov:

e  Anuéoio Emyeipnon Hiektpiopoo (AEH)

Ta pén tov Atokntikod ZvpPoviiov dev Ehafov apoég yuo to 2015 (2014: undév)

31  TI'eyovota petd TV nuePoOuvic 16oOA0YIGHOD

211c 9 Moprtiov 2016 to A.X. g Etaupeiag evékpve 10 ox€010 ZOUPAOTG Z0yXDVELONG TOV OVOVOLMV ETOLPELDV
EAAHNIKA KAYXIMA ANQONYMH EMIIOPIKH ETAIPEIA kot EKO ANQNYMH BIOMHXANIKH KAI
EMIIOPIKH ETAIPEIA TIETPEAAIOEIAQN pe amoppoégnon g dedtepng etarpeiog and v mpot. H
ovyyovevon vyivetaw pe oamoppoégnon tmg EKO ABEE am6 v EAAHNIKA KAYZIMA ANQNYMH
EMIIOPIKH ETAIPEIA pe Bdon tov pe muepounvia 31/12/2015 Icoloywopd MeTooynuotiopod g
AToppo@obuEVNG GOHE®VE. HE TIG S0TAEES TV apbpav 69 e, tov Kk.v. 2190/1920 kot twv dpbpwv 1-5 tov N.
2166/1993, 6mmG 1oy00VY GTOVG OPOLS, JWTVLIMCELS Kol TPOLHTOOESES TOV OmMOIMY 01 ZVYY®VEVOUEVESG
vrofdAroviar. H ovyydvevon Ba yiver pe evomoinon twv otoyeimv evepyntikod Kot wadntikod Tov VIo
GLYYOVELON ETOPLOV, OTMG Ta otolxeion avtd epeavifovtor otov IooAoywopd MetaoymUoTiopod Tng

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
YeAida (50) ano (51)



EAAHNIKA KAYXIMA AEE
XPNROTOOIKOVOUIKES KATOGTAGELS YLa. T1) (prion

mov £AnEe v 31 Aekepppiov 2015
(Ilooa. o¢ yiliddes Evpw)

Amoppopovpevng Kot Ba petapepfodv g oTotyeia ToL 160A0YIGHOD TG ATOPPOPAOCAG LETA TI| GUVTEAEST] TNG
cvyydvevons. H oplotikny andeaon emni g ©¢ Gved ckomovpevng cuyydvevong 0o Anebei and ta apuddia
opyava, Ntot , T¢ evikég Zuvededoelg Tov ZuyyOVEVOLEVOV ETAPELDV, CULE®VA He To Apfpo 72 Tov K.Vv.
2190/1920. H XZvyydvevon Bewpeitor cuviehesheica katd 1o dpbpo 75 mop 1 tov k.v. 2190/1920, omd v
kataympnon oto I'evikd Eumopicd Mntpoo (1o «’EMH») g eykpitikng amoégacns tov Ymovpyeiov Okovoptiog
Avamtuéng kot Tovpiopov yia tn Zuyy®vevon.

ZNUEIDTELS ETTL TV YPHUATOIKOVOUIKDV KOTOOTATEWDY
Yedida (51) anod (51)



